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DIRECTOR,S REPORT

To the Members,

Your Directors have pleasure in submitting their Annual

Statements of Accounts for the year ended 31" March,

1 FINANCIAL SUMMARY Amount in Rs.

Pa rticu lars As at the end of
current rePorting

period

As at the end of
previous reporting

period

Total Revenue 22,09,670 t7,73,LlL

Total Expenses 18,85,758 20,40,876

Profit or ([oss) before Exceptional and

Extraordinary items and Tax
3,22,9L2 12,67,76s1

Less: Exceptional ltems

Less: ExtraordinarY ltems

Profit or (Loss) before Tax 3,22,912 12,67,76s1

Less: Current Tax

lncome Tax For Earlier Year

Deferred Tax (60,2s5) 142,1341

Profit or Loss After Tax 2,62,656 (3,09,899)

Add: Balance as per last Balance Sheet (41,00,402) (37,90,503)

Less: Transfer to I Reserve Fund

Balance Transferred to Balance Sheet 138,37,746l, (41,00,402)

DIVIDEND
No Dividend was declared for the current financial year.

TRANsFERoFUNCIAIMEDDIvIDENDToINvESToREDUcTIoNANDPRoTECTIoNFUND
The provisions of section 125(2) of the companies Act, 2013 do not apply as there was no dividend

declared and paid last year.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Your Directors are optimistic about company's business and hopeful of better performance with increased

revenue in next year. There was no change in the nature of business of company'

MATERIAL CHANGES AND COMMITMENT IF ANY ATFECTING THE FINANCIAT POSITION OF THE

COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAT YEAR TO WHICH THIS FINANCIAT

STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affectinS the financial position of the company occurred between

the end of the financial year to whlch this financial statements relate on the date of this report

coNsERvATlON OF ENERGY, TECHNOTOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The provisions of section 134(m) of the companies Act, 2013 do not apply to our Company. There was no

foreign exchange inflow or Outflow during the year under review'

STATEMENT CONCERNING DEVETOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF

THE COMPANY
The company does not have any Risk Management Policy as the elements of risk threateninS the

Company's existence are very minimal.

Report of the company together with the Audited

202L.
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PRANAV INfRADEV CO. PvT. LTD,

DETAITS OF POLICY DEVEIOPED AND IMPTEMENTEO BY THE COMPANY ON ITS CORPORATE SOCIAL

RESPONSIBILITY INITIATIVES

The company has not developed and implemented any corporate social Responsibility initiatives as the

said provisions are not applicable.

PARTICUTARS OF TOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE

COMPANIES ACT, 2013
There were no loans, guarantees or investments made by the company under section 186 of the

Companies Act, 2013 duiing the year under review and hence the said provision is not applicable.

PARTICUTARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There were no contract or arrangements made with related parties as defined under Section 188 of the

Companies Act, 2013 during the year under review.

EXPTANATION OR COMMENTS ON qUAtlFlcATloNs, RESERVATIONS OR ADVERSE REMARKS OR

DISCTAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The

provisions relating to submission of secretarial Audit Report is not applicable to the company.

CoMPANY,S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND

DISCHARGE OF THEIR DUTIES

The provisions of section 178(1) relatinS to constitution of Nomination and Remuneration committee are

not applicable to the ComPanY

ANNUAT RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the

Companies (Management and Administration) Rules, 2014 is furnished in Annexure A and is attached to

this Report.

NUMBER OF BOARD MEEflNGS CONDUCTED DURING THE YEAR UNDER REVIEW

The company has conducted -4-(four) Board meetings during the financial year under review.

DIRECTORS RESPONSIBITIW STATEMENT

ln accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit

its responsibility Statement:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed

along with proper explanation relating to material departures;

(b) ihe directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of

;ffairs of the company at the end of the financial year and of the profit and loss of the company for that

period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records

in accordance with the provisions of this Act for safeguarding the assets of the company and for

preventing and detecting fraud and other irregularities;
(d) the directors had prepared the annual accounts on a going concern basis;

(e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to

laying down internal financial controls is not applicable to the Company; and

(f) thi directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company during the year under

review

L4
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PRANAV INFRADEV CO. PW, LTD.

L7 DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review'

DIRECTORS

one of the Directors has resigned during the year under review, & one Dlrector appointed during the

year Company is not mandatorily require; to appoint any whole time Key Management Personnel (KMP)'

DECTARATION OF INDEPENDENT DIRECTORS

The provisions of section 14g for appointment of lndependent Directors do not apply to the company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAt STATEMENTS

the iompany has in place adequate internal financial controls with reference to financial statements.

Duringtheyearunderreview,suchcontrolsweretestedandnoreportablematerialweaknessinthe
design or operation were observed.

STATUTORY AUDITORS

M/s. Naresh Lakhotia & co., Chartered Accountants were appointed as statutory Auditors for a period

of 5 years upto the Annual General MeetinS to be held 2024, we have received a certificate from M/s

Naresh[akhotia&Co,,confirmingtheeligebilitytocontinueasAuditorsofthecompany'

DISCTOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIT MECHANISM

The provisions of section 177 of the companies Act, 2013 read with Rule 5 and 7 of the companies

(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company'

2l
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SHARES

Durine the vear under review, the underta

lncrease in share
Capital

Buy Back of
Securities

Sweat Eq uity Bon us Shares Employees Stock

Option Plan

Nil Nil Nil Nit Nil

has u ndertaken following transactions:

DETAILS OF SIGNIFICANT AND

TRIBUNALS

MATERIAT ORDERS PASSED BY THE REGULATORS, COURTS AND

No significant and material order has been passed by the reSulators, courts, tribunals impacting the going

concern status and Company's operations in future.

ACKNOWTEDGEM ENTS

Your Directors place on record their Sincere thanks to bankerS, buSiness associates, consultants, and

various Government Authorities for their continued support extended to your Companies activities during

the year under review. Your Directors also acknowledges gratefully the shareholders for their support and

confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(JAY KUMAR SURANA)

DIRECTOR

(DlN:00s82653)

(JUGAL KISHORE KAKANI)

DIRECTOR

(DlN:0061s452)

Place: Kolkata

Date: 10-05-2021.



PRANAV INFRADEV CO. PW tTD,

EXTRACT OT ANNUAL RETURN

llnge rsrnlrtor lt'tD orHER DETAILS

REGISTRATION OATE
pRAt'lev ttlrnnotv co. pw, rto.
COMPANY HAVING SHARE CAPITAL

CATEGORY OT THE COMPANY

ADDRESS OF THE REGISTEREO OFFICE

r.rlrtle lOOneS lllO CONTACT DETAILS OF REGISTRAR AND

2. PRINCIPT"E BUSINESS ACTIVITIES OF THE COMPANY

SUBSIDIARY ANO ASSOCIATE COMPANIES:

ot shallbe stated
all the Business activities contributing 10 % or more oI the turnover ot the

% ol totalturnover of the companY

100 %

5l

No.

Narne arrd o"acriPtion of M"in
Ptoducts/service5-

NIC Code of the Product/Service

1 INVEsTMENT CO. NIL

3.PAR'TICULARS OF HOI.DING, SUBSIDIARY ANU

NAME AND AODRESS OT THE COMPANY ctN HOLDING/SUB

SIDIARY

% OF SHARE

HELD

APPLICABLE 5ECTION
SI

No.

-lo 
r nzwg tqoopl-cooozgz 100 % 100.00 % 2(87)

4.SHAREHOtDING PA'

catac*y ,f --T
I

rTFRN

l,lo. of shares held at the beginning of the Year tto. of shares held at the end ol the Year % change during
the year

Demat Physical Total % ofTotal
Shares

Demat Physical Total Yo ol
Total

Shares

A. Promoters

11) lndian
0 0 0 0 Nil 0

a)lndividual/HUF 0 0 0 0

b) Central or
State Govt

100.00 0

o

2,72,27L 2,t2,271 100,00 Nit 0
c)Eodies
Corporates

0 2,12,27 L 2,!2,21L

0 0 0 0 q
0d) Bank/Fl 0 0 0 0

e) Any Other 0 o 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
suB TorAL (A) (1) 0

0 2,t2,211 2,1.2,211 100.00 N 0
2,12,2'71 2,r2,271 }UU,UU

(2) Foreign
0 0 0 0 q

0

0 0
a)NRl lndlviduals 0 0 U

0 0
b) Other
lndividuals

0 0 0 0 0 0 0

c)Bodies. corp 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0
SUB TOTAT (A) (2)

2,t2,277 100.00 0 2,12,2"11 2,12,271 100.00 Nil 0
TotalShareholding
of Promoter
(A)=(A)(1)+ (Ax2)

0 2,12,277

B Public

shareholding

0 0 0(1) lnstitutions
a) Mutual Funds 0 0 I

0

0 o

0 0 0 0 0 0 I
0b) Banks/tl 0 0

a) Central or Sate

Go!t

0 0 0 0 0 0 0 0

0 0 0 0 0
b) ventute
Capital Fund

0 0 0 0 (.)

0 0 0 0 q
0

0 0
c) lnsurance co. 0 0 U

0 0
0 0 0 0 q

0

0 U

dl F[s
0 0 0 0 0

SUB TOTAL (B)(1) 0 0 0 0

(2) Non
lnstitutions

FORM MGT.g

(pursuant to section 92(3) ol the companies Act, 2013 and Rule 1z(1) of thetomprny {Management & Administration) Rules' 2014)



PRANAV TNFRADEV CO. PVY. I,TD'

5.INOEETNESS Ot THE COMPANY lNCLU0lNG INTERESTT Nil

5. REMUNERATION OF DIRECIORS AND KEY MANAGERIAT PERSONNEL

Remuneration to other Director5

or5/ManagerandotherDirectors(beingtotalofAandB)

C.Remuneration to Personnel other than

Particularg of Remuneration

.)5.1.\,.s p"t p-rrons contained in section 17(1) ofthe lncome Tax Act'

of the lncome Tax Act, 1961

Profits in lieu of salary under section 1 of the lncome Tax Act, 1961

Particulars oI Remuneration

Gross Salary per month

d)Salary as per provisions contained in section 17(1) of the

lncome Tax Act, 1961

of the lncome Tax Act, 1961

f) Profits in lieu of salary under section 17(3) of the lncome

sl.
No.

TotalAmount

1

2 Stock Option

3 Sweat EquitY

4 Commission
- as %of orofit
- others

5 Others
TorAL (4L



0 0 0 0 a 0 0 0 Nil 0
a)Bodres CorPorate

0 0 Nil 0
b) lndividual
Shareholders

0 0 0 U

Having nominal
capital Up to One

Lakhs

0 0 0 0 0 0 0 0 0 0

Having Nominal

Capital more than
One takhs

0 0 0 0 0 0 0 0 0 0

c)Any other
Clearing Member

0 0 0 0 0 0 0 0 0 0

SUBToTAL (B)(2) 0 0 0 0 0 0 0 0 Nil 0

Total Public

Shareholding

0 0 0 0 0 0 0 0 Nil 0

SHARES HELD BY

cusToDrAN (C )

0 0 0 0 0 0 0 0 0 0

rorAL (A)+(s)+(c) 0 2,72,271 2,r2,217 100.00 0 2.12,271 2,r2,27 L 100.00 0 0

SHAREHOLDING OF PROMOTERS

CHANGE IN PROMOTERS SHAREHOLDING

SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS OTHER THAN

SHAREHOLDING OF KMP AND DIRECTORS

DlRECTORS

sl

No.

Shareholder Name Shareholding at the be8inning of the Year ShareholdinE at the end of the Year % change in the
Shareholding

No. of
Shares

% ofTotal
Shares oI

the
Company

% of Shares

pledged

encumbered to
totalshares

No.of
Shares

% of Total
shares of

the
Company

% of Shares

pledged

encumbered
to total
shares

1 JOONKTOLLE TEA &
INDUSTIRES LTD.

2,12,27! 100.00 0 2,r2,271 100.00 0 0

2,L2,27r 100.00 0 2,12,277 100.00 0 0

Sl No. Shareholding at the beginning of the

Year

Cumulative Shareholding durrng the Yea'

No. of Shares % of Total Shares oI
the CompanY

No. of Shares % of total shares of the

Company

1 At the beginning of the Year

2 Date wise lncrease/decrease in Promoters

Shareholding during the year Specifying the
Reasons for increase/decrease

No changes in Promoter shareholdinB during the period

3 At the end ofthe Year No changes in Promoter shareholding during the period

SHAREHOLDlNG AT THE BEGINN ING OF THE

YEAR
For TOP TEN SHAREHOLDERS

% of Total Shares% of Total Shares

Sl No. For TOP TEN SHAREHOLDERS SHAREHOLDING AT THE EEGINNING OF THE

YEAR

SHAREHOLDING AT IHE END OF THE

YEAR

No. of Shares % of Total Shares No. of Shares % of Total

Shares

1

AT THE ENO OF THE



AuttroritY(RD/NCtT/COURT)
Section of the
companies
Act

PRANAV INFRADEV CO. PW. TTD'

T.PENALTIES/PUNISHMENT/COMPOUNDING OF OFTENCES

CTIAIRMAN CERTIFICATION

l,JutalKishoreKakani,DirectorofM/sPRANAVINFRADEVCO'PvTLTD'tothebestofourknowledgeandbelief'certifythat:

a) I have reviewed the Financial Statements and cash Flow statements for The year ended 31'r March 2021, and to the best of my KnowledBe

and belief:

{i) These statementg do not contain any materially untrue statement or omit any material facl or contain statements miSht be misleading;

(ii) These statements toSether present a true and fair view of the company's affairs and are in compliance with the existinS accounting

standards, applicable laws and regulations

b) There are, to the best of my Knowledge and belief, no transaction entered into by the companY during the Year which are fraudulent, illegal

or violate of the Company's code of conduct

c) I accept responsibility for establishing and maintaininS internal control for the financial reporting and that I have evaluated the effectiveness

of the internal control systems of the c-omfany and t hive disclosed to the Auditors and the Audit committee' deficiencies in the design or

operation of internal controls, if anY, of which I am aware and the steps I have taken or propose to take to rectify these deficiencies'

d) I have indicated to the Auditors :

(i) Sisnificant Changes in lnternal Control durinB the Year;

(ii) Significant chanSes in accountin8 policies during the Year and the same have been disclosed in the notes to the financial statements; and

(iii) lnstances of significant fraud ot which I have become aware and the involvement therein, if any' of he management or an employee havinS a

siBnificant role in the company's internal control

Director



NARESH LAKHOTIA & CO.

Chartered Accountonts

INDEPENDENT AUDITOR'S REPORT

To the Members of Pranav tnfradev Company Private Limited

Report on the lnd AS Financial Statements

Opinion

WehaveauditedtheaccompanyinglndASfinancialstatementsofPranavlnfradevCompanyPrivate
Limited ("r/,e Compan!")which lomprises the Balance Sheet as at March 3l' 2021' the Statement of Profit

andLoss(includingotherComprehensivelncome).statementotChangesinEquityandstatementofcashflows
for the year then ended, and notes to the financial statements, including a summary of significant accounting

policies and other explanatory information'

Inouropinionandtothebestofourinformationandaccordingtotheexplanationsgiventous,theaforesaidlnd
AS financial statements give the information required by the Act in the manner so required and give a true and

fairviewinconformitywiththelndASandaccountingprinciplesgeneratlyacceptedinlndia,ofthestateof
affairsoftheCompanyasatMarch3l,2o2l,anditsprofit,totalcomprehensiveincome,thechangesinequity
and its cash flows for the year ended on that date

Basis for Opinion

WeconductedourauditinaccordancewiththeStandardsonAu.liting(SAs)specifiedundersectionl43(10)of
the companies Act,20l3. our responsibitities under those Standards are further described in the Auditor's

ResponsibilitiesfortheAuditoftheFinancialstatementssectionofourreport'weareindependentofthe
company in accordance with the code of Ethics issued by the Institute of chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the lnd AS financial statements under the

pr:orisions of the Companies Act,20l3 and the Rules thereunder' and we have fulfilled our other ethical

responsibilitiesinaccordancewiththeserequirementsandtheCodeofEthics'Webelievethattheaudit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'

Key Audit Matters

KeyAuditMattersarethosemattersthat'inourprofessionaljudgement.wereofmostsignificanceinouraudit
of the lnd AS financiat statements of the cunent period These matters were addressed in the context of our

audit ofthe Ind AS financial statements as a whole, and informi4 our opinion thereon, and we do not provide a

separate opinion on these matters.

Other lnformation

The company,s Board of Directors is responsible for the other information. The other information comprises the

information included in the Directors report, but does not include the Ind AS financial statements and our

auditor,s report thereon. our opinion on the Ind AS financial statements does not cover the other information and

wedonotexpressanyformofassuranceconclusionthereon'lnconnectionwithourauditofthelndASfinancial

Statements,ourresponsibilityistoreadtheotherinformationand,indoingso.considerwhethersuchother
information is materially inconsistent with the lnd AS financial statements or our knowledge obtained in the audit

or otherwise appears to be materially misstated. lf, based on the work wc have performed. we conclude that there

is a material misstatement ofthis other intbrmation, we are required to report tha( fact.

We have nothing to report in this regard.

cxlrrerurr INTERNATIONAt CENTRE, 17TH FLOOR, FtAT NO' A-7,33A, CHOWRINGHEE ROAD',

KOTKATA - 700 071 0 40073510



Responsibilities of Management and those charged with governance for the lnd AS financial statements

TheCompany,sBoardofDirectorsisresponsibleforthemattersStatedinsectionl34(5)oftheCompaniesAct.

2013 ('1he Act") with respect to tf,l, prrp*uti* 0f these Ind AS.financial statements that give a true and fair

view of the financial position, ti**iut it'fo**ce including other comprehensive income' change in equity

andcashflowsoftheCompanyinaccordancewiththelndianAccountingstandards(IndAS)andaccounting
principles generally accePted in India, specified under section 133 ofthe Act read with the Companies (lndian

Accounting Standards) nules, zori,'as amended This responsibility also inctudes maintenance of adequate

accounting records in accordance *itl., th. prouirion, of the Act for safeguarding of the assets of the company

andforpreventinganddetectingfrauds,andotherirregularities;selectionandapplicationofappropriate
implementationandmaintenanceotu..orntirgpolicies:makingjudgmentsandestimatesthatarereasonable
and prudentl and design, implementation and maintenance of adequate intemal financial controls that were

operating effectively fo, .n,,'ing ;ht- uttu'ut, and completeness of the accounting records' relevant to the

preparationandpresentationofthe'IndASf.inancialstatementthatgiveatrueandfairviewandarefreefrom
material misstatement, whether due to flaud or enor'

lnpreparingthelndASfinancialstatements'managementisresponsibleforassessingtheCompany'sabilityto
continue as a going concem, air"toring, as apptic-able, matters related to going concern and using the going

concern basis of accounting *t.r;;;";;# either intends to liquidate the company or to cease operations'

or has no realistic alternative but to do so'

Those Board of Directors are also responsible for overseeing the company's financial reporting process'

Auditor's Responsibilities for the Audit of lnd AS Financial Statement

ourobjectivesaretoobtainreasonableassuranceaboutwhetherthelndASfinancialstatementsasawholeare
freeliommaterialmisstatement.*t''ttt''t'O"tofraudorenor'andtoissueanauditor'sreportthatincludesour
opinion. Reasonable assurance i' u iigi rt*r of assurance' but is not 

1 culant::.that an 
-1-11'l^t-"1lt"o ''

accordance with sAs will always detelt a material misstatement when it exists. Misstatements can arise from

{iaudorenorandareconsideredmaterialilindividuallyorintheaggregate,theycouldreasonablybeexpected
to influence the economic decisions ofusers taken on the basis ofthese Ind AS financial statements

As part of an audit in accordance with SAs' we exercise professional judgment and maintain professional

skepticism throughout the audit we also:

.ldentiryandassesstherisksofmaterialmisstatementofthelndASfinanciatstatements,whetherdueto
l}audorerror,designandperformauditproceduresresponsivetothoserisks,andobtainauditevidencethat
is sufficient und upp,op,iutt 

-to 
p'ouiat u basis for our opinion The risk of not detecting a material

misstatementresultingl}omf|audishigherthanforoneresultingfromerror,asfraudmayinvolvecol|usion.
forgery, intentional omissions, misrepresentations' or the ovenide of intemal control'

. obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances Under section 143(3)(i) of the Companies Act' 20l3' we are also

responsible for expressing our opinion on whether the company has adequate internal financial controls

system in place and the operating effectiveness ofsuch controls'

.Evaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessofaccountingestimatesand

related disclosures made by management'

oConcludeontheappropriatenessofmanagement'suseofthegoingconcernbasisofaccountingand'based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on ttre Company's ability to continue as a going concern lf we conclude that a

material uncertainty exists, w; ur" ,.qrir"d to dru* attention in our auditor's report to the related disclosures

inthelndASfinancialstatementsor,ifsuchdisclosuresareinadequate.tomodi[ouropinion.our
conclusionsarebasedontheauditevidenceobtaineduptothedateofourauditor'sreport.However.future
events or conditions may cause the company to cease to continue as a going concem'



. Evaluate the overall presentation, structure and content of the lnd AS financial statements. including the

disclosures. and whether the Ind AS financial statements represent the underlying transactions and events in

a manner that achieves fair presentation

we communicate with those charged with governance regarding' among other matters' the planned scope and

timingoftheauditandsignificantauditfin-dings,includinganysignificantdeficienciesinintemalcontrolthat
we identiS' during our audit'

WealsoprovidethosechargedwithgovernancewithaStatementthatwehavecompliedwithrelevantethical
requirements regarding independencel and to communicate with them all relationshiPs and other matters that

may reasonably be thought to bear on our independence' and where applicable' related safeguards'

From the matters communicated with those charged with govemance, we determine those matters that were of

mostsignificanceintheauditofthelndASfinancialstatementsofthecurrentperiodandarethereforethekey
audit matters. we describe these matters in our auditor's report unless law or regulation precludes public

disclosureaboutthematterorwhen.inextremelyrarecircumstances,wedeterminethatamattershouldnotbe
communicated in our report because the advcrse consequences of doing so would reasonably be expected to

outweigh the public interest benefits ofsuch communication'

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Repon) Order' 2016 Cthe Order")' issued by the Central

Govemment of India in terms of sub-section (l ljof section l4l ofthe Companies Act.20l3, we give in the

AnnexureAaStatementonth,,att.o,p".ifiedinparagraphs3and4oftheorder'totheextentapplicable.

2. As required by Section 143(3) ofthe Act' we repon that:

a)Wehavesoughtandobtainedalttheinformationandexplanationswhichtothebestofourknowledgeand
beliefwere necessary for the purposes ofour audit'

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books'

c)TheBa|ancesheet.thestatementofProfitandLoss.andtheCashFlowStatementdealtwithbythiSReport
are in agreement with the books of account

d) ln our opinion, the aforesaid lnd AS financial statements comply with the Indian Accounting Standards

specified under Section 133 ofthe Act'

e)onthebasisofthewrittenrepresentationsreceivedfromthedirectorsason3lstMarch,202ltakenon
recordbytheBoardofDirectors.noneofthedirectorsisdisqualifiedason3lstMarch,202lfrombeing
appointed as a director in terms ofsection 164 (2) ofthe Act'

l; With respect to the adequacy ofthe Internal Financial Controt over financial reporting ofthe Company and

the operating effectiveness ofsuch controls' refer to our separate Report in "Annexure B"'



g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to rhe best of our information and

according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial positions.
ii) The Company did not have any long-term contracts including derivative conrracts for which there were

any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the lnvestor Education and Protection
Fund by the Company.

For Nar€sh Lakhotia & Co.
Chortered Accountants
Firm's Registration Number: 322224E

Naresh Lakhotia
Proprietor
Membership number: 5 1249
Kolkata
Dated: l0-06-2021
UDIN:- 21051249AAAADI4342



"Annexure A" to lndependent Auditors' Report
Statement referred to in our Independent Auditors repon to the members of the Company on the Ind AS

financial statements for the year ended 3 lst l\4arch 202 I .

i. (a) The Company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets.

(b) The fixed assets have been physically verified by the management at reasonable intervals and no
material discrepancies were noticed on such verification.

(c) The title deeds of immovable propenies in the form of Freehold Land measuring 206 Cottah, 6
Chittack, l7 Sq. Ft.. having a book value of Rs. 2024.80 lakhs, acquired by the Company
pursuant to a Scheme of Anangement and Amalgamation ('Scheme') amongst various
companies from Joonktollee Tea & Industries Ltd ('JTIL') vested in JTIL under the scheme from
Joonktollee Enterprises Ltd are still in the name of Joonktollee Enterprises Ltd and not in the
name ofthe Company.

ii. ln view ofthe nature ofproduce being perishable, ph1'sical verification ofthe inventory has not
been conducted by the management and there is no inventory as at year end. ln view thereof, we

are unable to comment on clause i(ii) ofthe Order.

iii. The Company has not granted any loans, secured or unsecured, to companies, firms. Limited
Liability partnerships or other parties covered in the register maintained under Section I 89 of the
Act and as such clauses 3(iii)(a),3(iii)(b) and 3(iii)(c) ofthe Order are not applicable.

iv. The company has not giyen any loans or guarantees or provided any security or made any
investments and as such clause 3(iv) ofthe order is not applicable to the Company.

v. The Company has not accepted deposits from the public.

vi. The Central Govemment has not prescribed for the maintenance ofcost records under
Section 148( I ) ofthe Act.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company has generally been regular in depositing
undisputed statutory dues including provident fund. employees state insurance, income-tax,
goods and service tax. duty ofcustoms. cess and any other material statutory dues. as applicable.
with the appropriate authorities.

(b) As at 31" March,202l, according to the records of the Company and the information and
explanations given to us, there were no dues of income tax, goods and service tax and duty of
customs that have not been deposited on account ofany dispute.

viii. Based on the information and explanations given to us by the management, the Company has not
defaulted in repayment of loans or borrowings from any financial institution. There are no loans

or borrowings from any bank, Govemment or dues to debenture holders.

ix. The company did not raise any money by way of initial public offer or funher public offer
(including debt instruments) and any term loans during the year and as such clause 3(ix) ofthe
Order is not applicable to the Company.

x. During the course of our examination of the books of account carried out in accordance with
the generally accepted auditing practices in India, we have neither come across any instance
of fraud by the Company or on the Company by the officers or employees, either noticed or
reported during the year. nor have we been informed ol such case by the management.

xi. The company has not paid or provided any managerial remuneration during the year and as

such clause 3(xi) ofthe Order is not applicable to the Company.

xii. The company is not a Nidhi company and as such clause 3(xii) of the Order is not applicable
to the Company.



xiii. According to the information and explanations given to us, there are no transactions with the
related pafiies and as such the que$ion ofcompliance with Section 177 and Section 188 ofthe
Act does not arise and there are no details required to be disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

xiv. The Company has not made any preferential allotment or private placement ofshares or fully or
partly convenible debentures during the year under review.

xv. According to the information and explanations given to us, the company has not entered into any
non-cash transactions with directors or persons connected with them.

xvi. The company is not required to be registered under section 45-lA of the Reserve Bank of India
Act, 1934.

For Naresh Lakhotia & Co.
Chqrtered Accountqnls
Firm's Registration Number: 322224E

Naresh Lakhotia
Proprietor
Membership number: 5 I 249
Kolkata
Dated: l0-06-2021



''ANNEXURE B'' TO THE INDEPENDENT AUDITOR'S REPORT ON THE IND AS FINANCIAL
STATEMENTS OF PRANAV INFRADEV COMPANY PRIVATE LIMITED

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("ths Act")

We have audited the internal financial controls over financial reponing of Pranay Infradev Company
Private Limited ("the Company") as of March 31, 2021 in conjunction with our audit of the Ind AS
financial statements ofthe Company lor the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls
based on "the intemal control over financial reporting criteria established by the Company considering the
essential components of intemal control stated in the Cuidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the lnstitute of Chartered Accountants ofIndia". These responsibilities
include the design. implementation and maintenance of adequate intemal financial controls that were
operating eflectively for ensuring the orderly and efficient conduct of its business. including adherence to
company's policies, the safeguarding of its assets. the prevention and dctection of frauds and errors. the
accuracy and completeness of the accounting records. and ihe tirnely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Controls Over Financial Reponing (he "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,20l3, to the

extent applicable to an audit of intemal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of lndia. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perlorm the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting \yas
established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reponing and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of intemal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating elfectiveness of internal control based on the assessed risk. The procedures selected
depend on the aud itor's j udgement. including the assessment ofthe risks ol'material misstatement ofthe lnd
AS financial statements. whether due to lraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reponing.

Meaning of Internal Financial Controls Over Financial Reporting
A company's intemal flnancial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of lnd AS financial statements
for extemal purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (l) pertain to the
maintenance of records that. in reasonable detail, accurately and tairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of Ind AS financial statements in accordance with generally accepted
accounting principles. and that receipts and expenditures of the company are being made only in accordance
with authorizations of managemenl and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use. or disposition of the company's
assets that could have a material effect on the lnd AS financial statenrents.



Inherent Limitations of lnternal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility ofcollusion or improper management ovenide ofcontrols, material misstatemenG due to en;r or
fraud may occur and nol be detected. Also, projections ofany evaluation ofthe internal financial controls
over financial reponing to future periods are subject to the risk that the intemal financial control over
financial reporting may beconre inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reponing and such intemal financiaj controls over financial reponing were ope;ating
eflectively as at March 3l, 2021, based on "the internal control over financial reporting ciiteria estiblished
by the Company considering the essential components of internal control stated in the Cuidance Note on
Audit of lnternal Financial Controls Over Financial Reponing issued by the Institute of Chartered
Accountants of lndia".

For Naresh Lakhotis & Co.
C h qrl er ed A ccount.t nts

Firm's Registration Number: 322224E

Naresh Lakhotia

Membership number: 5 1249
Kolkata
Dated: l0-06-2021



PRANAV TNFRADEV COMPANY PRIVATE UMITED
BAIANCE SHEET as at 3lst March, 2021
(All amounts in Rs. lakhs, untess orheNise stated)

ASSETS

Non . current Assets
Property, Plant and Equipment

Deferred Tax Assets (Net)

Total Non - current Assets

Current Asgets
FinancialAssets

Cash and Cash Equivalents

Current Tax Assets

Total Current Assets

TOTAL ASSETS

EQUTTY AND UABIUNES

EQUTTY

Equity Share Capital

Other Equity

Tot.l Equity

UABIUNES

Non- currcni Liabilities
Deferred Tax Liabilities

Cunent Liabilities

Financial Liabilities

Borrowings

Trade Payables

Total Outstanding Dues of Micro Enterprises and Small

Enterorises
Total Outstanding 0ues of Creditors other than Micro

Enteronses and Small EnterDrises
Other Current Liabilities

Total Cunent Liabilities

TOTAL EQUITY AND UABIUTIES

The accompanying Notes form an integral part of the financial statements

This is the Balance Sheet referred

to in our report of even date.

For Naresh Lakhotia & Co.

Firm Registration No. 322224E

Chanered Accountants

Naresh Lakhotia
Proprietor
Membership No.51249

Place:Kolkata

Dated : 10'06-2021

uDlN :- 21051249AAAADI4342

For and on behalf of the Board of Directors of

PRANAV INFRADEV COMPANY PRIVATE UMITED

S,S. Das

DIN | 08547300

As at 31st

March,2021
As at 3lst

March,2020

2,047.-U 2,U1.88

0.59

2,047.64 2,048.47

0.50

5.69

2,055.87 2,054.16

7(a)

7(b)

2L.23

r,971.80

2t.23

1,969.16

1,993.03 1.990.39

0.01

61.35

1.35

62.t2

0.130.13

10

2,055.47 2,054.L6

l. K. Surana
DIN : 00582653

.i. l(. Kakeni

DIN :00615452

Notes

8.23 5.69

0.01

62.83 63.77



PRANAV INFRADEV COMPANY PRIVATE LIMTTED
STATEMENT OF PROFIT AND IOSS for the year ended 3tst March, 2o2!
(All amounts in Rs. lakhs, unless otherwise stated)

Revenue from Operations

Totallncome

Expenses

Employee Benefits Expenses

Finance Costs

Depreciation and Amortisation Expense

Other Expenses

Total Expenses

Profiv(Loss) before Tax

Tax Expense

Current Tax

Deferred Tax

ProfiV(Loss) for th€ Year

Other Comprehensive tncome

Items that will not be Reclassified to Profit or Loss

Items that will be reclassified to profit or loss

Total Other Comprehensive Income, Net of Tax

Tolal Comprehensive tncome for the Year

Earnings per Equity Share (Nominal Value Rs. 10/- per Share)

Basic (Rs.)

Diluted (Rs.)

The accompanvinq Notes form an inteqral part of the financial statements

This is the Statement of Profit and Loss

referred to in our reDort of even date.

For Naresh Lakhotia & Co.

Firm Registration No. 322224E

Chartered Accountants

Naresh Lakhotia

Proprietor
l\,4embership No. 51249

Place:Kolkata

Dated : 10-06-2021

uDlN :- 21051249AAAADI4342

Year ended 31st Year ended 31st

March, 2021 March,2020

22.t0 t7.73

22.t0 t7.73

Note

11

!2

13

14

15

9.89

6.86

0.24

1.87

10.90

6.83

0.26

2.43

18.86 20.42

3.24 (2.69)

16

0.60 0.42

2.64 ( 3.11)

2.64 (3.11)

77

7.24

1,.24

1t.47)

(1.47)

For and on behalf of the Board of Directors of
PRANAV INFRADEV COMPANY PR1VATE LIi,4ITED

S,5. Das

DIN : 08547300

J. K. Surana
DIN : 00582653

J. K. Kakani
DIN:00615452



PRANAV INFRADEV COMPANY PRIVATE UMTTED
STATEMENT OF CHANGES IN EeUtTy for the year ended 3lst March, 2O2t
(All amounts in Rs. lakhs. unless otheMise stated)

-A. Equity Share Capital

Balaoce at the beginning of the reporting period
Changes in equity share capital during the year
Balance at the end of the reporting period

As at As at
31 March 2021 31 March

2020

2L.23 2r.23

21.23 27,2i

otal Comprehensive Income for the year

otal Comprehensrve Income for the Year

Premium Capital Reserve Retained Total
Earnings

2,OO2.48 7.69 (37.90) t,972.27

(3.11) (3.rr)

2.64 2.64

The accomoanvino Notes form an inteoral oartofthe fnancia statements

This is the Statement of Chanqes in Eouitv
referred to in our repon of even date.

tor Naresh Lakhotia & Co.
Firm Registration No. 322224E
Chartered Accountants

Naresh Lakhotia

Proprietor
Membership No.51249

Place: Kolkata

Dated : 1.0-06 2021

For and on behalf of the Board of Directors of
PRANAV INFRADEV CON,4PANY PRIVATE UMNED

S.S. Das

DIN : 08547300

J. K, Surana
DIN; 00582653

,. X. (akani
0lN:00615452



PRANAV TNFRADEV COMPANY PRIVATE UMTTED
CASH FLOW STATEMENT for the vear ended 3tst March, 2021
(All amounts in Rs. lakhs, unless otherwise stated) Year ended 31st Year ended 31st

March,2021 March,2O2O

Cash Flows from Operating Activities
Profit/(Loss) before Tax

Adiustments for:

Depreciation and Amortisation Expense

Finance Costs

Operating Profit before Changes in Operating Assets and Liabilities

Changes in Operating Assets and Liabilities:

lncrease/(Decrease) in Trade payables

Increase/(Decrease) in other current Liabilities
(lncrease)/Decrease in Other Current Assets

Cash Generated from Operations

Income Taxes paid (Net of Refunds)

NET CASH FROM OPERATING ACTTVITIES

Cash Flows from lnvesting Activities:
Payments for Acquisition of Property, plant and Equipment

NET CASH USED tN INVESNNG ACTIVMES

C. Cash Flows from tinancing Activities
Interest Paid

Short-term Eorrowinqs Receipts / (PaVments)
NET CASH USED IN FINANCING ACTIVTTIES

Net Cash lnflow/ (Outflow)

Cash and Cash Equivalents- Opening (Refer Note 6)

Cash and Cash Equivalents- Closing (Refer Note 6)

The accompanvinq Notes form an inteqral partofthe financial statements

This is the Cash Flow Statement
referred to in our report of even date.

For Naresh Lakhotia & Co.
Firm Registration No. 322224E

Chartered Accountants

Naresh Lakhotia

Proprietor

lv'lembership No. 51249

Place ; Kolkata

Dated r10-06-2021

10.17

(0.s0)

(6.86) (6.83)
(o.77\ 4.29
(7.63) 12.s4)

2.73

5.69

7.73

For and on behalf of the Board of Directors of
PRANAV INFRADEV COI\,,1PANY PRIVATE LIMITED

3.24

0.24

6.85

t2.69)

0.26

6.83

4.40

(0.17) 0.75

0.72

5.27

2.96

5.69

S.S. Das

DIN:08547300

J. K. Surana J. K. Kakani
DIN : 00582653 DIN :00615452

2.04

A.

5.27

2.O4



Notes to pRANAV INFRADEV COMpANy PRTATE LIMITED financialstatements for the year ended 3lst March, 202t
I Companv's Backqround

pRANAV INFRADEV coN/PANY PRIVATE uMITED (the'company') is private rimited company, incorporated and domiciled in India. The equityshares of the company are not listed on any of the Stock Exchanges in the India and loo% shares are held by parent company i.e. .loontolle Tea& Industrres Ltd & its nomrnees' The registered office of the com-pany rs located at 21, strand Road, Kolkata - 700 001, west Bengal, India.

ihe company rs marnly engaged in the busrness of Development and operatron of Land & Building and cultivatron activrties

H;]:l:l" 
statements were approved and authorised for rss.ue in accordance wrth the resolutron of the company,s Board of Directors on

Siqnifi(ant Accountinq policies

Thrs Note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These policies havebeen consrstently applied to all the years presented, unless otherwise stated.

(a) Basis of Preparation
(i) ComDliance with lnd AS
The financial statements comply in all material respect with the Indran Accounting standards (lnd As) notrtied under section 133 of thecompanies Act 2013('the Act') [companies (lndian Accountrng Standards) Rules, 2015] and other relevant provrsions of the Act.

( ii) Historical Cost Convention
The Companys financtal statements have been prepared on a histoflcal cost basis, except for certain financrat assets and [abilrtres that rsmeasured at fatr value.

(iii) Current versus Non-current Classification.
The company has classified all its assets / liabilities into current / non current based on the time frame of 12 months from the date of financralstatements' Accordinqly, assets / liabilities expected to be realised / settled with n 12 months from the date of financial statements areclassified as current and other assets / liabiltties are classified as non-current.

(iv) Rounding of Amounts

All amounts disclosed in these financial statements and notc's have been roundcd off to lakhs upto two decimals (Rs.'00000) as perrequiremcnt ol Schcdule III, unless otherwise stated.

(b) Revenue Re(oqnition
Revenue is measured at the fair value of the consrderatron recetved or recetvable.

The company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economrc benefits will flowto the Company and specific criteria have been rnet for the Company,s activities.

Revenue from sale of goods is recognized when significant risks and rewards of ownership is transferred to the buyer.

(c) ProDertv, Plant and EquiDment
Land and Development of Land is carried at hrstorical cost. All other items of property, plant and equipment are stated at histoflcal cost less
accumuiated depreciation and accumulated impairment losses, if any. Historical cost includes expenditure that is directly attributable to the
acqursttron of the items.

SubseqLlent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it rs probable that
future economic benefits asso'iated with the rtem will flow to the company and the cost of the item can be measured reliably. The carryrng
amount of any component accounted for as a separate asset is derecognrsed when replaced. All other repairs and marntenance are charged to
profit or loss during the reporting penod in whrch they are incurred.



Notes to PRANAv INFRADEVcoMPANY PRlvaTE LIMITED financial statements for the vear ended 3lst March,202l

DeDrecotLon methods, estimoted useful lives ond rcsLduoLvolue
Depreciation is calculated using the written down value method to allocate their cost, net of their estimated residual values, over their
estimated useful lrves n accordance with Schedule II to the Act.

Estrmated useful ives of the assets (years) are as follows:

(d)

(f)

Boundarv Wall
Plant & Ma(hinerv

- 60 Yea6
- 15 Years

The useful lrves, residual values and method of depreciation of buildings are reviewed, and adjusted if appropriate, at the end of each repo(ing
oenod

Garns and losses on disposals are determined by comparing proaeeds with carrying amount. These are included in profit or loss within other
rncome.

lmpairment of Non-f inan(ial Assets
Assets are tested for rmpairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss s recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is

the higher of an asset s fair value less costs of drsposal and value in use. For the purposes of assessing impairment, assets are grouped at the
lowest leve s for whrch there are separately rdentrfiable cash inflows wh ch are largely independent of the cash inflows from other assets or
orouos of assets (cash-oeneratino units).
Investments and Other Financial Assets
(i) classification
The Company classifies its financlal assets in the fo lowing measurement categofles:
- those to be measured subsequently at fair value (either through other comprehensive income or through profit or loss), and

those measured at amortised cost.

The classification depends on the company's business model lor managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in

debt rnstruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will

depend on whether the Company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair

value throuqh other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

( ii) Measurement
At rnitral recognitron, the Company measures a financial asset at its fair vaiue plus, in the case of a financial asset not at fair value through profit

or loss, transaction costs that are directly attributable to the acquLsitron of the financial asset. Transaction costs of financial assets carried at fair

vaiue throLroh orofit or loss are exoensed in orofil or loss

Debt instruments
Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow

characteristics of the asset. There are three measurement categories into which the Company classifies its debt instruments:

.Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of

principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised

cost is recognised in profit or loss when the asset is dereco8nised or impaired,

.Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for sellinB the

financial assets, where the assets' cash flows represent solely payments of principal and interest, are measured at fair value through other

comprehensive income (FVOCI). Movements in the carrying amount are taken through OCl, except for the recognition of impairment Sains

or losses, interest income and foreiBn exchange Bains and losses which are reco8nised in the Statement of Profit and Loss. When the

financial asset is dereco8nised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and

recognised in other income,



Notes to pRANAV TNFRADEV COMpANy PRIVATE IIMITED finan(ial statements for the Vear ended 3lst March, 2O2l

'tair varue throuSh prorit or ross: Assets that do not meet the criteria for amortised cost or Fvocr ar,orofit or ioss A gain or ross on a-debt investment that ir rrir"ir"ntry ru"rrr"o ut rui, u.rr. ti;;;;;:"il";:il:j ;:Jil;|fi iffi?lor loss and presented net in the statement of Profit and Los, *iiiin ott 
",. 

in.ome in the period in which it arises,

Eouitv insvuments
The Company subsequently measures all equity investments at faiI
varueEajnsand rosses on 

"q,itv 
inuu,tr"nts in othercompreh*J*.'#:1.nI:::tril;:ffi',rffi::i::,",""".:1ij;ffi::Tjl;

and losses to profit or loss) changes in the fair value of financial assets at fair varue through profit or ross are recognised in other income

(iii) Impr;rr"n, of tinancial Assets
The company assesses on a forward looking basis the expected credit rosses associated with its assets car.ed at amortised cost . The

[[1ilflJ;"#:r"#;::H".::il1f';:,lL.,,X"jJf:;:i:.:i"n a sisn,r,cant increase in credit risk Note 20 detairs how the company

(iv) Derecoqnition of Financial Assets
A financtal asset ts derecoonrsed onlv when
The Comoanv has transferred the riohts to receive cash flows from the financral asset orretarns the contractual rights to receive the cash flows of thsfin;"a[r ,*",, but assumes a contractuar obrigatron to pay the cash frows to oneor more reclpients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownershlpof the financial asset ln such cases' the financial asset is derecognised. where the entrty has not transferred substantralry arl ,sks and rewardsof ownership of the frnancral asset, the financial asset is not dereioqntsed.

where the company has neither transferred a financial asset nor retains substantially all risks and rewards of ownershrp of the financral asset,the financial asset is derecognised if the company has not retained contror of the frnancrar asset. where the company retarns contror or thefinancial asset' the asset is continued to be recognised to the extent of contrnuing involvement in the financial asset.

(v) Fair Value of Financial tnstruments
ln determining the fair value of financial instruments, the company uses a variety of methods and assumptions that are based on marketconditions and risks existin8 at each reporting date. The methods used to determine fair value include dir.orn,uo cash flow analysis and

:lffi,br"r}:5:"Itrket 
prices All methods of assessing fair value result in generat approximation of vatue, and such vatue may never

(f) Trade Receivables
Trade receivables are amounts due from customers for goods sold or services rendered rn the ordinary course of buslness. Trade receivablesare recognised inrtially at falr value and subsequently measured at amortised cost usrng the effective rnterest method, less provrsron forlmpatrment.

(q) Cash and Cash Equivalents
For the purpose of presentatron in the statement of cash Flows, cash and cash equivalents includes cash on hand, deposits held at call withfinancial rnstitutions, other short-term, highly liquid investments with onginal maturities of three months or less that are readiiy convertible toknown amounts of cash and which are sublect to an rnsrgnrfrcant nsl ol changes rn value.

(i) Trade Pavables
These amounts represent liabilities for goods and services provided to the company prior to the end of financiat year which are unpaid. Tradeand other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are- recognised rnitially at therr fair value and subsequently measured at amortised cost using the effective interest method.



Notes to PRANAV INFRAoEV coMPANY PRIVATE LIMnED financial statements {or the vear ended 3lst March, 202l

fi) Income Tax
The lncome tax expense or credit for the perrod is the tax payable on the current period's taxable income based on the applicable income tax
rate adlusted by changes rn deferred tax assets and liabilities attributable to temporary differences, unused tax credits and unused tax losses.

The current rncome tax charge ls calculated on the bas s of the tax laws enacted or substantively enacted at the end of the reporting period.
Management perrodlcally evaluates positions taken in tax returnr with respect to situatrons rn which applcabte tax regulation is sublect to
lnterpretat on' It establrshes provlsions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, usrng the liability mqthod, on temporary difterences arising between the tax bases of assets and
lrablites and their carrying amounts in the financial statements. Deferred income tax is also not accounted for if lt arises from initial
recognltlon ol an asset or liability in a transaction other than a business combination that at the time of the transaction affects neither
accountrng proflt nor taxable profit (tax loss). Deferred income tax rs determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised or
Deferred tax assets are recognised for all deductible temporary drfferences, carry ,rj,Nvatd of unused tax credits and unused tax losses only if it
is probab e that future taxable amounts will be available to utilise those temporary differences, tax-credits and losses.

The carryrng amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that
suffcrent taxable profits will be available to allow alt or part of the asset to be utilised.

Deferred tax assets and liabilities are offset when there is a lega ly enforceable rght to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxatron authority. Current tax assets and tax liabilites are offset where the entity has a legally
enforceab e right to offset and rntends either to sett e on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax ls recogntsed tn profit or loss, except to the extent that it relates to items recognised in other comprehensive income
or directly in equity, if any. In this case, the tax rs also recognised in other comprehensive income or directly in equity, respectively.

(k) Provisions and Continqencies
Provlsions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an
outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future
operatrng losses.

Provisrons are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of
the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest
expenSe.

A discloure for conttngent liabt ities rs made when there is a possible oblgation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholy within the control of the Company or a

present obligation that arises from past events where it is either not probable that an outflow of resources embodying economic benefits wiil
be requried to settle or a reliable estrmate of the amount cannot be made.

(l) Earnings per Share
(i) Basic Earnings per Share
Basic earnings per share is calculated by dividing:
the profit attributable to owners of the Company
by the we ghted average number of equity shares outstanding during the financial year

(ii) Diluted Earnin8s per Share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
the after income tax effect of interest and other financing costs associated with dilutive potential equity shares. and

' the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive
potential equity shares.

(m) Seqment ReDortinq
Operatrng segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.



Notes to PRANAv INFRADEv coMPANY PRIVATE LIMITED financial statemenrs fortheyearended 3lst March,2o2l

3- Critical Estimates and JudOements
The preparation of financial statements in conformity with Ind As requrres management to makejudgments, estrmates and assumptions, thataffect the appli'ation of accounting policies and the reported amounts of assets, liabilities, income, 

-expenses 
and disclosures of contingentassets and liabilities at the date of these financial statements and the reported amounts of revenues and expenses for the years presented.Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed at each Balance sheet date. Revisions toaccounting estimates are recognised in the period in which the estimate is revised and future periods affected.

This Note provrdes an overview of the areas that involved a higher degree ofJudgement or complexity, and ol items which are more likely tobe materially adlusted due to estimates and assumptrons turning our to oe different than those originally assessed. Detailed information abouteach of these estimates and iudgements is included in relevant notes together with information about the basrs of calculatron for each affectedline item in the financial statements.

The areas involvinq critical estimat€s or iudqements are:

' Estimation of exoected useful lives and residual values of orooertv, olant and equioment - Notes 2(c) and 4Property, plant and equipment are depreciated at historical cost using a written down value method based on the estimated useful life, takenrnto account any residual value. The asset's residual value and useful life are based on the company,s best estimates and reviewed, andadjusted if required, at each Balance Sheet date.



Notes to the financial statements for the year ended 31st March, zOz 1(All amounts in Rs.lakhs, unless oiherwlse stated)
4 Property, plantand Equipment

Reconciliatton ofCross and Net Carrying Amount of Each Class ofAssets
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NOtes to the finan(ial statements for thr,, a,no,nts in ns.l"r;;. ;;il;1"*:":,iended 3lst Ma'ch,2o2r

r ueterred Tax Assets lNetl
5.1 Sttntficant components and Movement in Deferred Tax Assets and Liabilities durin8 the year,

As at 31st Recotnlsed lnMat.h,2020 profit or loss
A3 at 31st

March,2021
Deferred Tax Assets

Carry Forward Busjness Lo5s
Mat Credit EntiUement

Total Deferr€d Tax Assets

Deferred Tax t-iabilities
Deoreciation Difference

Total DeferGd Tar Ltabltttes
Deferred Tax Assets /lUablltiesl(Net)

Deferred Tax Assets
Carrv Forward gusiness loss
Mat Credit Entiflement

Total Defered lax Assets

Deferred Tax Liabilities
Deoreciation Difference

Total Deferred Tax tiablllfles
Deferred Tax Assets lNetl

Cash and Cash Equivalents

Balances with ganks in Current Accounts
Cash on Hand

7(a) Equity Share Capital

Details gf Shares held bv the Holding Company
Joonktolle Tea & Industrjes timited, Holding Company
and its nominees

Details of shareholder holding more than 5% shares

Name of Shareholder
Joonktolle Tea & Industries Limited, Holding Company
and its nominees

z.zt ssg

No. of shares No. of shares
2!2,277 2t2,271

No. of shares No. of shares
2!2,211 21227r

ffi
Ai at 31st

March,202O
R€cognlsed ln ai at 316t
Prorlt or Loss March,2021

9 !8 o.o8 0.60%
r 9ol o.or' "Y' oorl1.01 0.42 0.59

As at 3lst As at 31sr
March,2021 M.rch,2O2O

7.64 4.52

Authorized
2.40,000 Eouity Shares of RslO/- each Fu v paid-uo 

24.00 24.00
Issued, Subscrib€d and Fullv paid_up
2,12,271 Eauitv Shares of RstO/- each Fultv paid_uD 

21.23 21.23
21.23 2!.23(i) 

*9X.tr-g€lerelre l4r!rc.!9qdladhedtoshares
The Company has only one class of sh
dtvidend and voting. In ,h" 

"u"n, 
of li,tt"' 

h"'ing a par value of Rs' 1ol- per share and confer similiar right as to

the company after;ist,,o,,;; 
"; ";, J;;:",;",1 'n:il,,]il,r|."#ffiT."].?:,;::;n:[ ,n" 

",."r,"i ",,", "
(iD

(iii)

(iv) No shares have been allotted d!ring the period of five years immediately preceeding March 31, 2021 pursuant to contracts without^:wma^f hein' re'oivod In ,<h 
^r 

h\'l M'/:v 
^f h^n"c .h:rac rn,r rh-rc h,. n-"" 

^^ n,- 
^,., 

,,,rin^ rhA (ai.r ncri^,-l



PRANAV INFRADEV COMPANY PRIVATE I.IMNED
Notes to the finan(ial statements for the vea. ended 3lst March, 202l
(Allamounts in R5.lakhs. unless otherwis€ stated)

7(b) Other Eouirv
-Reserves and Surolus

Secunties Premrum (Refer (i) below)

CaD tal Reserve (Refer (ir) below)

Reta ned Earnrnos (Refer Note (A))

(A) Retained Earninqs - Movement du no the vear
Ooenrno Balanae

Profrt/(Loss) for the Year

Closing Balance

Sorrowings

Unsecured loans
Loans Repayabale on Demand from Eody Corporates

A5 at 31st As at 315t March

March,2021 2020

2.442 48

7.69

t38.37)

2.A02.48

1.69

(41.01)

1.971.80 1_969.16

{41.01)

2.U

(37.90)

(3.11)

{38.37) (41.01)

(i)

lii)

llr-Ul! eld Blrpgle
Securities Premium
Securities Premium is used to record prem um on issue of shares. Thi5 reserve is utilised in accordance with the
provisions of the Act

CapitalReserve
Thrs Reserve represents the difference between valLre of net assets transferred to the Company in the cou15e of
bu seness combinations and the considerations paid for such combination5.

As at 3l.st Ae at 31st

March.2021 Maich, 2020

61.3 5 62.12

9 Trade Payabler

Current
Trade Pavables
Total Outstanding Dues of Micro Enterprses

Enierorises
Total Outstanding Dues of Credltors other

Enterorises and Srnall Enteroriies

l0 Other Current Liabilities
Emplovee Benefits Pavable

Dues Pavable to Government Authorities@

@Dues Payable to Government Authorities include

w thho dlng taxes,

and

than

Small

Mic ro 0.13013

0.84
0.51

0.84
0.68

al r<



PRANAV INFRAOEV COMPANY PRIVATE UMNED
Notes to the financial statements for the vear ended 3lst March, 2021
(All amounts in Rs. lakhs, unless otherwise stated)

11 Revenue from Operations

Sale of Veqetables
Rent Received

Year ended 31st Year ended 31st

March.2021 March,2020

19.10

3.00

22.1O 77.73

Emplovee B€n€fits Expenses
Salaries and Waqes

Finance Costs
lnterest Expense on

Financial Liabilities Carried at Amortised Cost- Eorrowinqs

Depreciation and Amortisation Expense

Depreciation on Tanqible Assets

Other Expenses

Convevance Expenses

Filinq Fees

Power & Fuel

Professional & Leqal Fees

Rates & Taxes

Plantation Exoenses

Miscellaneous Expenses

Pavment to Auditors :

Audit Fee

lncome Tax Expense
Current Tax

Current Tax on Profits for the year

Adjustment for Current Tax of prior periods

Total Current Tax Expense

Deferred lncome Tax

Origination and reversal of temporary differences

Total Deferred Tax Expense/(Benefit)

Income Tax Exp€nse

Numerical reconciliation of income tax expense

Profit/(Loss) before income tax expense

lncome tax rate

Computed expected income tax

Tax effect of amounts which are not deductible/taxable in calculating taxable income:

Deferred Tax

Adjustments for current tax of prior periods

Other Items

Income Tax Expense

9.89 10.90

6.86 6.83

4.24 0.26

o.24 0.26

15

0.04

0.01

0.08

0.16

0.05
1.38

0.02

0.13

0.19

0.03
0.19

0.11
005
1.71

0.02

0.13

1,87 2.43

0.420.60

0.60 0.42

0.50 4.42

16.1
3.24

25.168%

0.82

0.60

(0.82)

(2.69)

26.Olva

(0.70)

0.42

0.10

16.2 The Company has exercised the option permitted under section 115BAA of the lncome-tax Ac! 1.961 as introduced by the Taxation

Laws (Amendment) Ordinance, 2019 during the cu(ent year. Accordingly, the Deferred Tax Liabilities (net) has been re-measured

and the resultant impact has been recognised in financial statements

qRq 10qo

13

5.83

16



PRANAV TNFRADEV COMPANY PRTVATE LIMITED
N-otes to the Jinancial statements for the vear ended 3lst Mar.h. 2021(Allamounts in Rs. lakhs, unless otherwise stated)

16.3 Tax losses

Unused business losses for which no deferred tax asset has been
recognised

Potentiat tax benefit @ 25.168% (31st Ma rch 2O2O - 26%)

The deferred tax asset has not been recognised on the basis that its
recovery is not probable in the foreseeable future.

Year ended 31st year ended 31st
March, 2021 March,2020

As at As at
3lst March,202l 3lst March,2020

35.94 34.25

9.04 8.91

I7 BASIC AND DILUTED EARNINGS PER SHARE
(i) Number of Equity Shares at the beginnjn8 of the year
(ii) Number of Equjty Shares at the end of the year
(iii) Weighted Average number of Equity Shares outstanding during the year
{iv) Face Value of each Equity Share (Rs.)
(v) Profit/(Loss) after Tax available for EquitV Sharehotders(vi) Basic and Oituted Earnings per Share (Rs.) I (v)/(i,i) l

Year ended 3lst
M^..h )O)1

212,271
212,271
212,271

10.00

2.64
1.24

Year ended 3lst
M^rrh )O)n

212,271

212,27 1

10 00
(3.11)

11.47)
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PRANAV INFRADEV COMPANY PRTVATE TIMITED
Notes to the financial statements for the vear ended 3tst March 2O2l(Allamounts in Rs. lakhs, unless otherwise ,tated)
19 Financialriskmanagement

Credit Risk

credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss,The company is exposed to
credit risk from its operating activities {primarily Trade ReceivableS).

Liquiditv Risk

Liquidity risk is the risk that the company may not be able to meet rts present and future cash and co ateral obligations without
incurruing unacceptable losses. The company's objective is to, at all times maintain optimum levels of liquidity to meet its cash and
collateral requirements. The company closely monitors its liquidity position and maintains adequate sources of financing.

(i) Maturities of financial liabilities

The tables below analyse the company's financial habilities into relevant maturity groupings based on their contractual maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows Balances due within 12 months equal their carrying
balances as the impact of discounting is not signifjcant.

Contractual maturities of Within l year Total
finan(ial liabilities

3lst March 2021
Borrowings

Trade oavables
Other financial liabilities
Total

31st March 2020
Borrowines
Trade pavables

Other financial liabilities
Total

61.35 61.35

0.13 0.13

61.48 62.24

62.12 62.t2
0-13 0113

62.25 57.97

Market risk
lnterest Rate risk
lnterest rate risk ls the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market interest rates The company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest
rate risk as defined in lnd AS 107.

20 Previous years figures have been regrouped/rearranged wherever necessary.

The accompanying Notes form an integral part of the financial statements.

For Naresh Lakhotia & co. For and on behalf of the Board ol Directors of
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