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PRANAV INFRADEV CO. PVT. LTD.

DIRECTOR’S REPORT

To the Members,

Your Directors have pleasure in submitting their Annual Report of the Company together with the Audited
statements of Accounts for the year ended 31st March, 2020.

1 FINANCIAL SUMMARY Amount in Rs.

Particulars As at the end of As at the end of
current reporting previous reporting
[ ~ period | period
Total Revenue 17,777“37,111 14,08,366
Total Expenses 20,40,876 | 20,78,918 {}
Profit or (Loss) before Exceptional and
(2,67,765) (6,70,552)

Extraordinary items and Tax

Less: Exceptional Items T .

Less: Extraordinary Items
Profit or (Loss) before Tax

Te7765) | (670552)

Less: Current Tax s

Income Tax For Earlier year

(44,873)

Deferred Tax

Profit or Loss After Tax (3,09,899) ~ (7,15,425)

Add: Balance as per last Balance Sheet_ | (700503 | (3075078
Less: Transfer to | Reserve Fund - - |
Balance Transferred to Balance Sheet l T (41,00,402) | (37,90,503)

2 DIVIDEND
No Dividend was declared for the current financial year.

3 TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend

declared and paid last year.
4 REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Your Directors are optimistic about company’s business and hopeful of better performance with increased

revenue in next year. There was no change in the nature of business of company.

5 MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL

STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred between

the end of the financial year to which this financial statements relate on the date of this report

6 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no

foreign exchange inflow or Outflow during the year under review.

7 STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF

THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the

Company’s existence are very minimal.
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PRANAV INFRADEV CO. PVT. LTD.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the
said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
There were no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS
There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
not applicable to the Company

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is furnished in Annexure A and is attached to
this Report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company has conducted -4-(four) Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
its responsibility Statement:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the profit and loss of the company for that
period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable to the Company; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company during the year under

review
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PRANAV INFRADEV CO. PVT. LTD.

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

DIRECTORS
One of the Directors has resigned during the year under review, & one Director appointed during the
year Company is not mandatorily required to appoint any whole time Key Management Personnel (KMP).

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 for appointment of Independent Directors do not apply to the company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to financial statements.
During the year under review, such controls were tested and no reportable material weakness in the
design or operation were observed.

STATUTORY AUDITORS

M/s. NARESH LAKHOTIA& Co., Chartered Accountants were appointed as Statutory Auditors for a period
of 5 years in the Annual General Meeting held in the year 2014 and are eligible for reappointment, subject
to ratification of members at ensuing Annual General Meeting of the company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

SHARES
[.?,UIE',‘EL’J?_\’_S*L‘{”,QEIIE‘QEV‘LEG_EQTEQY,@EEEQE‘[@'E?Q,f_OU,QWJ08.?3.”.3???*0053, [
Increase in Share Buy Back of Sweat Equity Bonus Shares I Employees Stock
_ Capital |  Securities | Option Plan

f Nil

|

Nil NIl NIl SNl N
RDERS PASSED BY THE REGULATORS, COURTS AND

L

DETAILS OF SIGNIFICANT AND MATERIAL O
TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operations in future.

ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities during
the year under review. Your Directors also acknowledges gratefully the shareholders for their support and
confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD DIRECTORS

’;
|
\_‘
\Ny/, ) /
(JAY KUMA NA) (JUGAL KISHORE KAKANI)

DIRECTOR DIRECTOR
(DIN :00582653) (DIN: 00615452)

Place: Kolkata
Date: 25-06-2020
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PRANAV INFRADEV CO. PVT LTD.
EXTRACT OF ANNUAL RETURN

FORM MGT-9

(Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Company (Management & Administration) Rules, 2014)
Financial Year ended on 31.03.2020

'REGISTRATION AND OTHER DETAILS

CIN

REGISTRATION DATE

| NAME OF THE COMPANY

CATEGORY/SUB CATEGORY OF THE COMPANY

26-09-2006

- | U45203WB2006PTC111437

PRANAV INF RAD[ V CO PVI 1D,

~io

o> lw v

ADDRESS OF THE REGISTERED OFFICE

WHETHER LISTED COMPANY

No.

NAME ADDRESS AND CONTACT DETAILS OF REGISTRAR AND
| TRANSFER AGENT

N.A.

2. PRINCIPLE BUSINESS ACTIVITIES OF THE COMPANY

_All the Business activities contributing 10 % or more of the turnover of the Compan

shall be stated

S

No. |

.

3.PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

S

No.
B T JOONKTOLLEE TEA & INDUSTRIES LTD
A SHAREHOLDING PATTERN

Name and Description of Main

Products/Services

NIC Code of the Product/Service

' COMPANY HAVIN() SHARE CAPIT/\L
21, Strand "Road,  Kolkata-700 001.

% of total turnover of the Company

INVESTMENT CO.

N

L

i NAME AND ADDRESS OF THE COMPANY l

l 1LO1132WB1900P

CIN

000292

~ HOLDING/SUB |

~ SIDIARY
1100 %

100 %

% Of SHARE
HELD
1100.00 %

|
!
1

(oM o]

100.00

O

1 Category of No. of shares held at the begmmng ; of the Year "No. of shares held at the end of the Year
L Sharehoiders R i e s
Demat r Physical Total 1% of Total | Demat Physical Total T\

‘ Shares L
i/} Promoters "1i N N B h_ ) 1
l (1) |nd|an ) N . S L
L a)lndnvndual/HUF . 0 0 0 0 0 0|
. b) Centralor T
| State Govt 2 )
* c)Bodies 2,12,271 2,12,271 100.00 0 212271 | 212271
{ Corporates . )
| d) Bank/FI B I R N B o| o} 0} 0 j
I ¢ AnyOther | 0| 0| 0 o| ol o] 5
| SUB TOTAL (A)( ) 0 o] ol oy 0] 0
Z B ol 2| 21227 100.00 0| 21227 2,12,211?

2) forengn I b L - |
[ a)NRI |ndxvud[1a]s ! ;f ) | 0 0| 0
1’ Other 0 0 0

Individuals o . o o

“c)Bodies. Corp | ol oy .0
| SUB TOTAL (A) @ | oy o0}y 0]
| Total Shareholdlng 2,12,271 2,12,271 100.00
; of Promoter

AL+ (AN2) | |

t B Publuc
| Shareholding ]

(1) Institutions
ra—) Mutual Funds 0 0 0

‘b) Banks/Fl 0 0 0

a) Central or Sate 0 0

()ovt S \» I D I
| b) Vventure 0 0
L Capital Fund . o

) Insurance ( Co I N ol 0
) FIIS - 0 0 0
CsuBTOTAL(BI(L) | O 0 \ 0|
1r (2) Non *

e

} Institutions

APPLICABLE SECTION

- 2(87)

% change during
the year

Nil

SESRNS: S G- S—}

Nil

PN S SRS SIS

Nii

SRR S .

0

Nl

B

o0

<

c

c o oo




'SHAREHOLDING OF PROMOTERS

[apodies Coporate | 0] o] o] o] o] o o] o wl o
b) Individual 0 0 0 0 0 0 Nil 0|
Shareholders 1
Having nominal 0 0 0/ 0 o] 0 0 0 ol 0|
Capital Up to One ‘

| Lakhs |
Having Nominal 0 0 0 o] o] 0 0 0 0 0 [
Capital more than |

‘One Lakhs J
c)Any other 0 0 0 0 0 0 0 0 0 0 |

| Clearing Member [

_SUBTOTAL (B)(2) 0 0 0 0 0 ol 0 0 Nil 0|

‘ Total Public 0 0 0 0 0 o] o 0| Nil 0]
Shareholding ‘
(B)=(B)(1)+(B)(2) i
SHARES HELD BY 0 0 0 0 0 0 o| ol o 0|

_CUSTODIAN (C) |

_TOTAL (A)+(B)+(C) 0 2,12,271 2,12,271 100.00 0] 212271 | 212271 | 100.00 0 0 ]

Sl Shareholder Name Shareholding at the beginning of the Year | Shareholdmg at the end of the Year % Chéngc in the i
No. Sharcholding |
S - B - ‘,

I No . of % of Total % of Shares No . of % of Total % of Shares !
Shares Shares of pledged Shares Shares of pledged :

the encumbered to the encumbered 1'

Company total shares Company to total ‘

o | shares | |
1 JOONKTOLLE TEA & 2,12,271 100.00 0 2,12,271 100.00 0 0!

| [INDUSTIRES LTD. N , |
Tr 2,12,271 100.00 0 2,12,271 100.00 | 0 0

'CHANGE IN PROMOTERS SHAREHOLDING

‘Cumulative Shareholding during the Year

No. of Shares

|

SINo. Shareholding at the beginni'ng of the
Year
No. of Shares % of Total Shares of
the Company
1| At the beginning of the Year o nges
2 Date wise Increase/decrease in Promoters
Shareholding during the year Specifying the
|| Reasons for increase/decrease B 1
3 At the end of the Year

~ No changes in Prqmotgﬁrﬁsrha;rghqlrding:d'ufiﬁg”thepériod

- R 7 ; VNoichanges in P(orm'oAtye} ;héréholding during the period !
SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN PROMOTERS, DIRECTORS ETC)

) VYLZVAR o
No. of Shares

SI No. \ For TOP TEN SHAREHOLDERS SHAREHOLDING AT THE BEGINNING OF THE
| | YEAR
i No. of Shares % of Total Shares
5 i ;
3 ] o
47" -

SHAREHOLDING OF KMP AND DIRECTORS

[ SINo.

For TOP TEN SHAREHOLDERS

YEAR

SHAREHOLDING AT THE

BEGINNING OF THE

YEAR

SHAREHOLDING AT THE END OF

% of total Shares of the |
Company

No changes in Promoter shareholding during the period !

THE
- !
| % of Total Shares

‘ ! - R . t
| |
| ]

SHAREHOLDING AT THE END OF THE

No. of Shares

% of Total Shares

No. of Shares

% of Total
| Shares



PRANAV INFRADEV CO. PVT. LTD.

5.INDEBTNESS OF THE COMPANY INCLUDING INTEREST:- Nil

6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration of MD/WTD and/or Manager
SI. No. Particulars of Remuneration

Crbss Salary

a)Salary as per prowsnoﬁs cdntamed in sectron 1/(1) of the Income lax Act
1961

b)Value of perqms'tes tj/s 17(2) of the Income Iax Act,

, 1961
of the Income Tax Act 196]

c) Profits in lieu of salary under section 17(3)
Stock Option
Sweat Equity

Commission ) -
- as % of profit
| - others o ]
| 5 Others _ N
TOTAL (A)

L Ceiling as per the Act
B. Remuneration to other Directors

SI.No. Particulars of Remuneration Jugal Kishore Kakani Sayans'dha Das
. 1 Independent Directors o
| * Fee for attending board / committee meetings LA L
o |_* Commission LY 11 N -
R Others o o N - . .
S B 1 Y f'ff' I R _
- 2 Other Non- mmctors - i

__| * Feefor attending board / committee meetmgs -

|+ Commission

* Others
TOTAL (2) e N
TOTAL (B)= (1)+(2) - I

Total Managerial Remuneration

*Total remuneration to Managing Directors / Whole-time Directors / Manager and other Directors (being total of A and B)
MD/WTD and/or Manager

C.Remuneration to Key Management Personnel other than

SI. Particulars of Remuneration
No. N ]
1 Gross Salary per month
d)Salary as per provisions contained in section 17(1) of the -
Income Tax Act, 1961 .. o
e) Value of perquisites u/s 17(2) of the Income Tax Act, 1961 108 S R, | -
- fTPTOfItS inlieu of salary under section 17(3) of the Income -
| TaxAct 1961 R
2] SockOpton o :
3| Sweatbquity R ) -
4 commissn ) :
- - as % of profit S - o -
o - others R B o ) -
s Others - o R o e -
T - TOTAL (A) | - -

Total Amounrt

-
|

—
f;:"
.
.

|

FTotal Amount

i b - |




PRANAV INFRADEV CO. PVT, LTD.

7.PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Details of - m"‘T"A’\’Jiﬁd}‘it"ﬂﬁiﬁ/ﬁéﬁ[&ﬁﬁrif)'" [ Appeal |
Penalty/punishment | Made

Brief
Prescription

Section of the
Companies
Act

Type

_A._COMPANY
Penalty
Punishment
Compounding

- ————

B.DIRECTORS
Penalty
Punishment NONE
Compounding

7Penalﬂt'y -
Punishment NONE
Compounding

CHAIRMAN CERTIFICATION

I, Jugal Kishore Kakani, Director of M/s. PRANAV INFRADEV CO. PVT LTD.,, to the best of our knowledge and belief, certify that :

a) | have reviewed the Financial Statements and Cash Flow Statements for The year ended 31*" March 2020, and to the best of my Knowledge
and belief:

(i) These statements do not contain any materially untrue statement or omit any material fact or contain statements might be misleading;

(ii) These statements together present a true and fair view of the Company’s affairs and are in compliance with the existing accounting
standards, applicable laws and regulations

b) There are, to the best of my Knowledge and belief, no transaction entered into by the Company during the Year which are fraudulent, illegal
or violate of the Company’s code of conduct.

c) Iaccept responsibility for establishing and maintaining internal control for the financial reporting and that | have evaluated the effectiveness
of the internal control systems of the company and | have disclosed to the Auditors and the Audit Committee, deficiencies in the design or
operation of internal controls, if any, of which | am aware and the steps | have taken or propose to take to rectify these deficiencies.

d) I have indicated to the Auditors :

(i) Significant Changes in Internal Control during the Year;

(ii) Significant Changes in accounting policies during the year and the same have been disclosed in the notes to the financial statements; and

(iii) Instances of significant fraud of which | have become aware and the involvement therein, if any, of he management or an employee having a
significant role in the company’s internal control.

/m{



~ NARESH LAKHOTIA & CoO.

T\ Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Pranav Infradev Company Private Limited
Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Pranav Infradev Company Private
Limited (“the Company”) which comprises the Balance Sheet as at March 31, 2020, the Statement of Profit
and Loss (including Other Comprehensive Income), Statement of Changes in Equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid Ind
AS financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the Ind AS and accounting principles generally accepted in India. of the state of
affairs of the Company as at March 31, 2020, and its loss. total comprehensive income. the changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Fthics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that. in our professional Judgement. were of most significance in our audit
of the Ind AS financial statements of the current period. These matters were addressed in the context of our
audit of the Ind AS financial statements as a whole, and informing our opinion thereon, and we do not provide a
separate opinion on these matters.

Responsibilities of Management and those charged with governance for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act.
2013 (“the Act™) with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income. change in equity
and cash flows of the Company in accordance with the Indian Accounting Standards (Ind AS) and accounting
principles generally accepted in India, specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules. 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities: selection and application of" appropriate
implementation and maintenance of accounting policies: making judgments and estimates that are reasonable
and prudent; and design. implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records. relevant to the

CHATTERJEE INTERNATIONAL CENTRE, 17" FLOOR, FLAT NO. A-7, 33A, CHOWRINGHEE ROAD,
KOLKATA -700 071 @ 40073510




preparation and presentation of the Ind AS financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company s ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error. and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantec that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate. they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statcments. whether duc to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion.
forgery. intentional omissions. misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that arc
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act. 2013, we are also

responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and. based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However. future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation. structure and content of the Ind AS financial statements. including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters. the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence. and where applicable, related saleguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Ind AS financial statements of the current period and are therefore the key




audit matters. We describe these matters in our auditor’s report unless law or reoulation precludes public

disclosure about the matter or when_ in extremely rare circumstances. we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™). issucd by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act. 2013. we give in the
Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extentapplicable.

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the informatjon and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion. proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet. the Statement of Profit and I.oss. and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on 31st March. 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 3 1st March. 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Control over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

1) The Company does not have any pending litigations which would impact its financial positions.

i) The Company did not have any long-term contracts including derivative contracts tor which there were
any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company.

For Naresh Lakhotia & Co.
Chartered Accountants
Firm's Registration Number: 322224F

-

Naresh Lakhotia

Proprietor

Membership number: 51249

Kolkata ,

Dated: 2 5 JUN ZUZU ‘
UDIN- 2605 {240 AAAA BN

23226



“Annexure a” to Independent Auditors’ Report

Statemenl referred to in our Independent Auditors report to the membe
financial statements for the year ended 3 1st March 2020.

Vi.

Vil.

Viil.

Xi.

(b)

(c)

(a)

(b)

rs of the Company on the Ind AS

(a) The Company has maintained proper records showing full particulars including quantitative

details and situation of its fixed assets.

The fixed assets have been physically verified by the Management at reasonable intervals and no
material discrepancies were noticed on such verification.

The title deeds of immovable properties in the form of Freehold I.and measuring 206 Cottah. 6
Chittack. 17 Sq. Ft.. having a book value of Rs. 2024 .80 lakhs. acquired by the Company
pursuant to a Scheme of Arrangement and Amalgamation (*Scheme”) amongst  various
companies from Joonktollee Tea & Industries Ltd ("JTIL") vested in JTIL under the scheme from
Joonktollee Enterprises Ltd are still in the name of Joonktollee Enterprises L.td and not in the
name of the Company.

In view of the nature of produce being perishable, physical verification of the inventory has not
been conducted by the management and there is no inventory as at year end. In view thereof, we
are unable to comment on clause 3(ii) of the Order.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability partnerships or other parties covered in the register maintained under Section 189 of the
Act and as such clauses 3(iii)(a).3(iii)(b) and 3(iii)(c) of the Order are not applicable.

The company has not given any loans or guarantees or provided any security or made any
investments and as such clause 3(iv) of the order is not applicable to the Company.

The Company has not accepted deposits from the public.

The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) of the Act.

According to the information and explanations given to us and the records of the Company
examined by us. in our opinion, the Company has generally been regular in depositing
undisputed statutory dues including provident fund. employees state insurance. income-tax.
goods and service tax, duty of customs, cess and any other material statutory dues. as applicable.
with the appropriate authorities.

As at 31* March, 2020, according to the records of the Company and the information and
explanations given to us, there were no dues of income tax, goods and service tax and duty of
customs that have not been deposited on account of any dispute.

Based on the information and explanations given to us by the management. the Company has not
defaulted in repayment of loans or borrowings from any financial institution. There are no loans
or borrowings from any bank. Government or dues to debenture holders.

The company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and any term loans during the year and as such clause 3(ix) of the
Order is not applicable to the Company.

During the course of our examination of the books of account carried out in accordance with
the generally accepted auditing practices in India. we have neither come across any instance
of fraud by the Company or on the Company by the officers or employees. either noticed or
reported during the year, nor have we been informed of such case by the management.

The company has not paid or provided any managerial remuneration during the year and as
such clause 3(xi) of the Order is not applicable to the Company.




Xii.

XI1ii.

Xiv.

XV,

XVI.

%

The company is not a Nidhi company and as such clause
to the Company.

According to the information and explanations given to us, there are no transactions with the
related parties and as such the question of compliance with Section |77 and Section 188 of the

Act does not arise and there are no details required to be disclosed in the
Statements etc., as required by the applicable accounting standards.

The Company has not made any preferential allotment or private placement of shares or fully or

partly convertible debentures during the year under review.

According to the information and explanations given to us. the company has not entered into any

non-cash transactions with directors or persons connected with them.

The company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934,

For Naresh Lakhotia & Co.
Chartered Accountants
Firm’s Registration Number: 322224F

>~

Naresh Lakhotia
Proprietor

Membership number: 51249
Kolkata

Dated: 25 JUN ZUZU

3(xii) of the Order is not applicable



”AN’NEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE IND AS FINANCIAL,
STATEMENTS OF PRANAV INFRADEV COMPANY PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Pranav Infradev Company
Private Limited ("the Company") as of March 31. 2020 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on "the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India". These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business. including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors. the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act. 2013. to the
extent applicable to an audit of internal financial controls. both applicable to an audit of Internal Financial
Controls and. both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and cvaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail. accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Ind AS financial statements in accordance with generally accepted
accounting principles. and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting., including the
possibility of collusion or improper management override of controls. material misstatements due to Crror or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on “the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India".

For Naresh Lakhotia & Co.
Chartered Accountants
Firm's Registration Number: 3222241

M -
Naresh Lakhotia
Proprietor
Membership number: 51249
Kolkata

Dated: 25 JUN 2020




SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31 03 2020
[Pursuant to section 204(1) of the Companies Act 2013 and rule No 9 of the Companies Appointment and

Remuneration Personnel) Rules. 201 4]

To,

The Members,

PRANVA INFRADEYV CO.PVT, 1.TD,
CIN No. : U45203 WRB 2006 P1C | 11437
21 Strand Road . Kolkata 700 001

I'have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by PRANAV INJR ADEV CO. PV 1D, (hereinafter called the company)
Secretarial Audit was conducted in g manner that provided me a reasonable basis for evaluating the

Company, its officers, agents ang authorized representatives during the conduct of Secretarial audit. | hereby
report that in my opinion, the company has, during the audit period covering the financial year ended on
31.03.2020 generally complied with the statutory provisions listed hereunder and also that the Company has
Proper Board-processes and compliance-mechanism in place to the extent in the manner and subject to the

reporting made hereinafter:

I'have examined the books, papers. minute books. forms and returns filed and other records maintaied b
PRANAV INFRADEV CcO. PVT. LTD. (“the Company”) for the financial year ended on 31 03 2020 according

to the provisions of

(1) The Companies Act, 2013 (the Act) and the rules made there-under:

(1) The Securities Contracts (Regulation) Act, 1956 (‘SCRA") and the rules made there-under not applicable

(i) The Depositories Act, 1996 and the Regulations and Bye-laws framed there-under not applicable

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there-under to the
extent of Foreign Direct Investment, Overseas Direct Investment  ang External Commercial
Borrowings. Not Applicable:

(v) The following Regulations and Guidelines prescribed under the Securities  and Exchange Board
of India Act. 1992 (‘SEBJ Act) - NOT APPLICABLE

(@) The Securities and Exchange Board of India ( Substantial Acquisition of Shares and lakeovers)
Regulations, 2011

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations 1992

(c) The Securities and Exchange Board of India ( Issue of Capital and Disclosure Requirements )
Regulations, 2009

(d) The Securities and Exchange Board of India ( Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999




(e) The Securities and Exchange Board of India (Issue and Listing of Deht secunities) Reqgulations 2008

(f) The Securities and Exchange Board of India ( Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client,

(9) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations. 2009
(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations. 1998

(vi) The Other laws, as informed and certified by the management of the Company which are specifically
applicable to the Company based on their sector/industry are

a) Professional Tax Act
I'have also examined compliance with the applicable clauses of the following

(1) Secretarial Standards issued by The Institute of Company Secretaries of India

(i) Being the Pvt Company The Listing Agreements are not applicable to the Company

During the period under review the Company has complied with the provisions of the Act Rules
Regulations, Guidelines, Standards, etc. mentioned above -
d to comply with the Act(s)

I further report that

The Board of Directors of the Company is duly constituted with Three Directors One being the Promoter and
other Two Independent Directors. There were changes in the composition of the Board of Directors during

the period under the review.

Adequate notice is given to all directors to schedule the Board Meetings agenda and detaled notes on
agenda were sent at least seven days in advance. and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation at the

meeting

All decisions at the Board Meetings are carried out unanimously/by requisite majority as recorded in the

Minutes of the Meeting of the Board of Directors

I further report that there are adequate systems and processes in the company commensurate with the
size and operations of the company to monitor and ensure compliance with applcable laws. rules

regulations and guidelines.

// Signature
Name of Company Sekretary in practice
Mukesh Chaturvedi

ACS No0.10213

C P No.:3390
UDIN Aclo213 g avo3T868

Place Kolkata
Date : 25/06/2020




PRANAV INFRADEV COMPANY PRIVATE LIMITED
BALANCE SHEET as at 31st March, 2020
(Al amounts in Rs. lakhs, unless otherwise stated)

ASSETS
Non - current Assets
Property, Plant and Equipment

Deferred Tax Assets (Net)
Total Non - current Assets

Current Assets
Financial Assets
Cash and Cash Equivalents
Other Current Assets

Total Current Assets
TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
Equity Share Capital
Other Equity

Total Equity

LIABILITIES

Current Liabilities
Financial Liabilities
Borrowings

Trade Payables

Total Outstanding Dues of Micro Enterprises and Small

Enterorises

Total Outstanding Dues of Creditors other than Micro

Enterorises and Small Enterorises
Other Current Liabilities

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

The accompanying Notes form an integral part of the financial statements

This is the Balance Sheet referred

to in our report of even date.

For Naresh Lakhotia & Co.
Firm Registration No. 322224E
Chartered Accoumints

Naresh Lakhotia
Proprietor
Membership No. 51249

Place  Kolkata

pared- 25 JUN 2020

Notes As at 31st As at 31st
March, 2020 March, 2019
4 2,047.88 2,048.15
5 0.59 1.01
2,048.47 2,049.16
6 5.69 296
7 012
5.69 3.08
2,054.16 2,052.24
8(a) 21.23 21.23
8(b) 1,969.16 1,972.27
1,990.39 1,993.50
9 6212 57.84
10
013 0.13
11 1.52 0.77
63.77 58.74
2,054.16 2,052.24

For and on behalf of the Board of Directors of

PRANAV INFRADEV COMPANY PRIVATE LIMITED

S.S. Das

DIN : 08547300

W

J. K. Sufana
DIN : 00582

3

-~

]y
. K. Kakani

DIN : 00615452



PRANAV INFRADEV COMPANY PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2020

(All amounts in Rs. lakhs, unless otherwise stated)

Note Year ended 31st Year ended 31st

March, 2020 March, 2019

Revenue from Operations 12 17.73 14.08
Total Income 17.73 14.08
Expenses

Employee Benefits Expenses 13 10.90 10.05

Finance Costs 14 6.83 6.05

Depreciation and Amortisation Expense 15 0.26 0.28

Other Expenses 16 243 4.40
Total Expenses 20.42 20.78
Profit/(Loss) before Tax (2.69) (6.70)
Tax Expense 17

Current Tax

Deferred Tax 042 0.45
Profit/(Loss) for the Year (3.11) (7.15)
Other Comprehensive Income
Items that will not be Reclassified to Profit or Loss
Items that will be reclassified to profit or loss
Total Other Comprehensive Income, Net of Tax - -
Total Comprehensive Income for the Year (3.11) (7.15)
Earnings per Equity Share (Nominal Value Rs. 10/- per Share) 18

Basic (Rs.) (1.47) (3.37)
Diluted (Rs.) (1.47) (3.37)

The accompanying Notes form an inteqral part of the financial statements

This is the Statement of Profit and Loss
referred to in our report of even date.

For Naresh Lakhotia & Co.
Firm Registration No. 322224E

Chartered AccoumaUtS/

Naresh Lakhotia
Proprietor
Membership No. 51249

Place : Kolkata

pated: 25 JUN 2070

For and on behalf of the Board of Directors of
PRANAV INFRADEV COMPANY PRIVATE LIMITED

S.S. Das
DIN : 08547300 !
J. K. J7K. Kakani
DIN : 00582653 DIN : 00615452



PRANAV INFRADEV COMPANY PRIVATE LIMITED
CASH FLOW STATEMENT for the vear ended 31st March, 2020
(All amounts in Rs. lakhs, unless otherwise stated)

Year ended 31st Year ended 31st
March, 2020 March, 2019
A. Cash Flows from Operating Activities
Profit/(Loss) before Tax (2.69) (6.70)
Adijustments for:
Depreciation and Amortisation Expense 0.26 0.28
Finance Costs 6.83 6.05
Operating Profit before Changes in Operating Assets and Liabilities 4.40 (0.37)
Changes in Operating Assets and Liabilities:
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabilities 0.75 (0.03)
(Increase)/Decrease in Other Current Assets 0.12 (0.12)
Cash Generated from Operations 5.27 (0 ’:?T
Income Taxes paid (Net of Refunds) -
NET CASH FROM OPERATING ACTIVITIES 5.27 (0.52)
B. Cash Flows from Investing Activities:
Payments for Acquisition of Property, Plant and Equipment -
NET CASH USED IN INVESTING ACTIVITIES -
C. Cash Flows from Financing Activities
Interest Paid (6.83) (10.85)
Short-term Borrowings - Receipts / (Payments) 4.29 12.83
NET CASH USED IN FINANCING ACTIVITIES (2.54) 1.98
Net Cash Inflow/ (Outflow) 2.73 1:1—6_—
Cash and Cash Equivalents- Opening (Refer Note 6) 2.96 1.50
Cash and Cash Equivalents- Closing (Refer Note 6) - 5.69 29
o 273 1.46
The accompanying Notes form an intearal part of the financial statements
This is the Cash Flow Statement For and on behalf of the Board of Directors of
referred to in our report of even date. PRANAV INFRADEV COMPANY PRIVATE LIMITED

For Naresh Lakhotia & Co.
Firm Registration No. 322224E

Chartered Accountants S.S. Das

DIN : 08547300

LW
Narosm . g Q
Proprietor \\'M }
Membership No. 51249 J. K. 8ufaph JUK. Kakani

DIN : 00582653 DIN : 00615452

-

Place : Kolkata

Dated : 25 JUN ZUZU



PRANAV INFRADEV COMPANY PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY for the year ended 31st March, 2020

(All amounts in Rs. lakhs, unless otherwise stated)

A. Equity Share Capital

Balance at the I)Cginning of the reporting period

Changes in equity share capital during the year

Balance ar the end of the reporting period

—

As at 31st March, 2018
Profit/(Loss) for the Year
Other Comprehensive Income

l'otal Comprehensive Income for the Year

As at 31st March, 2019
Profit/(Loss) for the Year
Other Comprehensive Income

l'otal Comprehensive Income for the Year

As at 31st March, 2020

As at As at

31 March 2020 31 March
2019

21.23 21.23

21.23 21.23

Securities Premium Capital Reserve

Retained
Earnings

2,002.48 7.69 (30.75) 1,979.42

(7.15) (7.15)

(7.15) (7.15)

| 2,002.48 7.69

(37.90) 1,972.27 |

(3.11) (3.11)

(3.11) (3.11)

2,002.48 | 7.69 |

(41.01) 1,969.16

The accompanving Notes form an intearal part of the financial statements

I'his is the Statement of Chanaes in Equity
referred to in our report of even date.

For Naresh Lakhotia & Co.

Firm Registration No. 322224

Chartered Accountants
\.-‘/

Naresh Lakhotia
Proprietor

Membership No. 51249

Place : Kolkata

Dated 25 JUN ZUZU

For and on behalf of the Board of Directors of
PRANAV INFRADEV COMPANY PRIVATE LIMITED

S.S. Das
DIN : 08547300

\W// .

J. K. Surédna
DIN : 00582653

\Q‘L‘

DIN : 00615452



Notes to PRANAV INFRADEV COMPANY PRIVATE LIMITED financial statements for the vear ended 31st March, 2020

1 Company's Background

(a

(b

(c

)

—

-

PRANAV INFRADEV COMPANY PRIVATE LIMITED (the ‘Company’) is private limited company, incorporated and domiciled in India. The equity
shares of the Company are not listed on any of the Stock Exchanges in the India and 100% shares are held by Parent company i.e. Joontolle Tea
& Industries Ltd & its nominees. The registered office of the Company is located at 21, Strand Road, Kolkata - 700 001, West Bengal, India.

The Company is mainly engaged in the business of Development and Operation of Land & Building and Cultivation activities.

Ihe financial statements were approved and authorised for issue in accordance with the resolution of the Company's Board of Directors on
30/04/2020.

Sianificant Accounting Policies

This Note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Basis of Preparation

(i) Compliance with Ind AS

The financial statements comply in all material respect with the Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013('the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical Cost Convention
The Company's financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities that s
measured at fair value.

(iii) Current versus Non-current Classification.

The Company has classified all its assets / liabilities into current / non-current based on the time frame of 12 months from the date of financial
statements. Accordingly, assets / liabilities expected to be realised / settled within 12 months from the date of financial statements are
classified as current and other assets / liabilities are classified as non-current,

(iv) Rounding of Amounts
All amounts disclosed in these financial statements and notes have been rounded off to lakhs upto two decimals (Rs/00000) as per

requirement of Schedule 111, unless otherwise stated.

Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow
to the Company and specific criteria have been met for the Company's activities.

Revenue from sale of goods is recognized when significant risks and rewards of ownership is transferred to the buyer.

Property, Plant and Equipment
Land and Development of Land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less

accumulated depreciation and accumulated impairment losses, if any. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged to
profit or loss during the reporting period in which they are incurred.




Notes to PRANAV INFRADEV COMPANY PRIVATE LIMITED financial statements for the year ended 31st March, 2020

(d

-

(f)

Transition to Ind AS
On transition to Ind AS, the Company has elected to

continue with the carrying value of all of its property, plant and equipment recognised as
at Ist April, 2016 measured as per the previous GAAP

and use that carrying value as the deemed cost of the property, plant and equipment.

Deporeciation methods, estimated useful lives and residual value
Depreciation is calculated using the written down valye method to allocate their cost, net of their estimated residual values, over their
estimated useful lives in accordance with Schedule II to the Act

Estimated useful lives of the assets (years) are as follows:
Boundary Wall - 60 Years
Plant & Machinery - 15 Years

The useful lives, residual values and method of depreciation of buildings are reviewed. and adjusted if appropriate, at the end of each reporting
period.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other
income.

Impairment of Non-financial Assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is
the higher of an asset's fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the
lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or
aroups of assets (cash-generating units).

Investments and Other Financial Assets

(i) Classification

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income or through profit or loss), and

- those measured at amortised cost.

value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

(ii) Measurement

Atinitial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair
value throuah profit or loss are exnensed in nrofit or loss.

Debt instruments
Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the Company classifies its debt instruments:

*Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised
cost is recognised in profit or loss when the asset is derecognised or impaired.

*Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets' cash flows represent solely payments of principal and interest, are measured at fair value through other
comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains
or losses, interest income and foreign exchange gains and losses which are recognis Jtement of Profit and Loss. When the
financial asset is derecognised, the cumulative gain or loss previously recognised i d from equity to profit or loss and
recognised in other income.




(f)

(a)

(i

=

and losses to profit or loss). Changes in the fair value of financial assets at fair value through profit or loss are recognised in other income
in the Statement of Profit and Loss.

(i) Impairment of Financial Assets

(iv) Derecoanition of Financial Assets
A financial asset is derecognised only when
The Company has transferred the rights to receive cash flows from the financial asset or
“retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one
or more recipients.

of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards
of ownership of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset,
the financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the
financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

(v) Fair Value of Financial Instruments

available quoted market prices. All methods of assessing fair value result in general approximation of value, and such value may rever
actually be realised.

Trade Receivables
Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of business. Trade receivables

are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less provision for
impairment.

Cash and Cash Equivalents

financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

Trade Payables . . . .
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. Trade

and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method.




Notes to PRANAV INFRADEV COMPANY PRIVATE LIMITED financial statements for the vear ended 31st March, 2020

(i) Income Tax

(k)

(I

(m) Seament Reporting

=

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax
rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences, unused tax credits and unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is also not accounted for if it arises from initial
recognition of an asset or liability in a transaction other than a business combination that at the time of the transaction affects neither
accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised o

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused tax losses only if it
is probable that future taxable amounts will be available to utilise those temporary differences, tax credits and losses.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that
suffcient taxable profits will be available to allow all or part of the asset to be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive incomie
or directly in equity, if any. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Provisions and Contingencies
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it 1s probable that an

outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future
operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments ot
the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest
expense.

A discloure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholy within the control of the Company or a
present obligation that arises from past events where it is either not probable that an outflow of resources embodying economic benefits will
be requried to settle or a reliable estimate of the amount cannot be made.

Earnings per Share

(i) Basic Earnings per Share

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the Company

- by the weighted average number of equity shares outstanding during the financial year

(i) Diluted Earnings per Share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account.

~the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive

potential equity shares.

Operating segments are reported in a manner consistent with the internal repo » chief operating decision maker




Notes to PRANAV INFRADEV COMPANY PRIVATE LIMITED financial statements for the vear ended 31st March, 2020

3

Critical Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions, that
affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent
assets and liabilities at the date of these financial statements and the reported amounts of revenues and expenses for the years presented
Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed at each Balance Sheet date. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and future periods affected.

This Note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to
be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about
each of these estimates and judgements is included in relevant notes together with information about the basis of calculation for each affected
line item in the financial statements.

The areas involving critical estimates or iudaements are:

- Estimation of expected useful lives and residual values of propertv, plant and equipment — Notes 2(c) and 4
Property, plant and equipment are depreciated at historical cost using a written down value method based on the estimated useful life, taken

into account any residual value. The asset's residual value and useful life are based on the Company’s best estimates and reviewed, and
adjusted if required, at each Balance Sheet date.




Notes to the financial statements for the year ended 31st March, 2020
(All amounts in Rs. lakhs, unless otherwise stated)
4 Property, Plant and Equipment

Reconciliation of Gross and Net Carrying Amount of Each Class of Assets

Land Developmentof  Boundary Wall - Plant & Machinery Total
Land

Yearended 31st March 2019
Gross Carrying Amount , 2,024.80 18.76 4.84 0.66 2,049.06
Additions 5 & R
On Disposals - . s
Closing Balance 2,024.80 18.76 4.84 0.66 2,049.06
Accumulated Depreciation
Opening Balance - - 0.45 0.18 0.63
For the Year - - 0.21 0.07 0.28
On Disposals
Closing Balance - - 0.66 | 0.25 | 091
Net Carrying Amount 2,024.80 18.76 4.18 0.41 2,048.1 5
Gross Carrying Amount
Opening Balance 2,024.80 18.76 4.84 0.66 2,049.00
Additions
On Disposals
Closing Balance 2,024.80 18.76 4.84 0.66 2,049.06
Accumulated Depreciation
Opening Balance - - 0.66 0.25 091
For the Year - - 0.20 (.06 0.26
On Disposals - - -
Closing Balance - - 0.86 0.31 1.17
Net Carrying Amount 2,024.80 18.76 3.98 0.35 2,047.89
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PRANAV INFRADEV COMPANY PRIVATE LIMITED

Notes to the financial statements for the vear ended 31st March, 2020

(All amounts in Rs. lakhs, unless otherwise stated)
19 Fair Value Measurements

(i)  Financial Instruments by cateqory

31st March 2019

Notes 31st March 2020
FVPL FVOCI Amortised Total FVPL FvVOoCl Amortised Total
Cnct ) Const

Financial Assets

Cash and Cash Ecuivalents - 5.69 569 - - 296 296
Total Financial Assets - 5.69 5.69 - - 2.96 2.96
Financial Liabilities

Borrowinags - 6212 6212 - - 5784 57.84
Trade Pavabies - 013 0.13 - - 013 0.13
Total Financial Liabilities - 62.25 62.25 - - 57.97 57.97

(i) Fair value

ies using the best and most relevant data available. The fair values of financial assets and liabiiities are included at the

The Company maintains policies and procedures to value financial assets or financial liabi
amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The following methods and assumptions were used to estimate the fair values:

{a) The management assessed that fair values of cash and cash equivalents, other bank balances, borrowings, trade payables and other financial liabilities {current) approximate their carrying amounts largely due to

the short-term maturities of these instruments.
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