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PRANAV INFRADEV CO. PVT. LTD.

DIRECTOR,S REPORT

To the Members,

YourDirectorshavepleasureinsubmittingtheirAnnualReportoftheCompanytogetherwiththeAudited
Statements of Accounts for the year ended 31st March' 2020

1 FINANCIAL SUMMARY fmoun! i1!s.

Particulars

Total ExPenses

ptofit ot tfo*l before Exceptional and

Fxtraordinary items and Tax

As at the end of
current rePorting

oeriod
-..L - - ,-- -

L7,73,111
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Less: ExcePtional ltems
r - -^- r.,.,^^..1i^rrrr ltar
LesS: EXLI dUl urrror Y l\
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----l42,E4l
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(41,00,402i
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Luss f ranster to I Reserve Fund

au iiniu ii. niiutiua io aarince sheei-

ious rePorting
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I
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Ireriod l

14.08,366 I

l

20,78,918.I

(6,70,552)

FrTot!s2)

_F1,!7_3)
(7,15,4251

[ioispzsi

(37,90,503)

DIVIDEND
No Dividend was declared for the current financial year'

TRANSFERoFUNCLAIMEDDIVIDENDToINVESToREDUCTIoNANDPRoTEcTIoNFUND
TheprovisionsofSection125(2)oftheCompaniesAct,2013donotapplyastherewasnodividend
declared and Paid last Year'

REVIEW OF BUSINESS OPERAT]ONS AND FUTURE PROSPECTS:

your Directors are optimistic about company,s business and hopefur of better performance with rncreased

revenueinnextyear.ThereWaSnochangeinthenatureofbusinessofcompany.

MATERIAL CHANGES AND COMM]TMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE

coMPANYoccuRREDBETWEENTHEENDoFTHEFINANCIALYEARToWHIcHTHISFINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

No materiar cnanges and commitments affecting the financiar position of the Company occurred between

the end of the financialyear to which this financial statements relate on the date of this report

CONSERVATIONOFENERGY,TECHNOLOGYABSORPTION'FORETGNEXCHANGEEARNINGSANDOUTGO
The provisions of section 13a(m) of the Companies Act, 2013 do not apply to our Company There was no

for"ign exchange inflow or Outflow during the year under review'

STATEMENT CONCERNING DEVELOPMENT AND TMPLEMENTATION OF RISK MANAGEMENT POLICY OF

Tff::Hliltdoes not have any Risk Management poricv as the erements of risk threatenins, the

Company's existence are very minimal'



PRANAV INFRADEV CO, PVT. LTD,

8 DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAT

RESPONSI BILITY IN ITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the
said provisions are not applicable.

9 PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE

COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable,

10 PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There were no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review.

11 EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR

DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their report. l'he
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

L2 COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND

DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are

not applicable to the Company

13 ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the

Companies (Management and Administration) Rules,2014 is furnished in Annexure A and is attached to

this Report.

L4 NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company has conducted -4-(four) Board meetings during the financial year under review.

15 DIRECTORS RESPONSIBITITYSTATEMENT

ln accordance with the provisions of Section 134(5) of the Companies Act,2013 the Board hereby submit

its responsibility Statement:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed

along with proper explanation relating to material departures;

(b) the directors had selected such. accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of

affairs of the company at the end of the financialyear and of the profit and loss of the company for that

period;

(c) the directors had taken proper and sufficient care forthe maintenance of adequate accounting records

in accordance with the provisions of this Act for safeguarding the assets of the company and for

preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e)the Company being unlisted, sub clause (e)of section 134(3) of the Companies Act,201-3 pertaining to

laying down internal financial controls is not applicable to the Company; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

16SUBsIDIARIEs,JoINTVENTURESANDASSocIATEcoMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company during the year under

review
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PRANAV INFRADEV CO. PVT. LTD.

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review'

DIRECTORS

one of the Directors has resigned during the year under review, & one Director appointed during the

year Company is not mandatorily required to appoint any whole time Key Management Personnel (KMP)'

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of section 149 for appointment of lndependent Directors do not apply to the company'

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO IINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to financial statements'

During the year under review, such controls were tested and no reportable material weakness in the

design or operation were observed'

STATUTORY AUDITORS

M/s. NARESH LAKHoTIA& co., Chartered Accountants were appointed as statutory Auditors for a period

of 5 years in the AnnualGeneral Meeting held in the year 2014 and are eligible for reappointment, subject

to ratification of members at ensuing Annual General Meeting of the company'

DIscLoSUREoFcoMPoSITIoNoFAUDITcoMMIfiEEANDPRoVIDINGVIGILMEcHANISM
The provisions of sectio n 777 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies

(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company'

Employees Stock 
I

Option Plan 
,

Nil

REGULATORS, COURTS AND

No significant and materialorder has been passed bythe regurators, courts, tribunals impactingthe going

concern status and Company's operations in future'

ACKNOWLEDGEMENTS
your Directors place on record their sincere thanks to bankers, business associates' consultants' and

various Government Authorities for their continued support extended to your Companies activities during

the year under review. Your Directors also acknowledges gratefully the shareholders for their support and

confidence reposed on your Company'
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lng !ra1.s9c!!ons; _

Bonus Shares I

Nil

BY TH.

FOR AND ON BEHALF OI THE BOARDADIRECTORS

\ // t.l*,
(,o, *,N\$ffi t,uno,. Hf,*AKANT)

DIRECTOR

(DlN :00582553)

DIRECTOR

(DlN: 00615a52)

Place: Kolkata

Date: 25-06-2020
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PRANAV INFRADEV CO. PW LTD.

QLIBAqIA-E Al! N UA L B E -r-U8 11

FORM MGT-9

(pursuant to Section 92{3) of the Companies Act, 2013 and Rule 12(1)of the company (Mana8ement & Administration) Rules, 2014)

Financial Year ended on 31'03.2020
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2. PRINCIPLE BUSINESS ACTIVITIES OF THE COMPANY

All the Business activities ine 10 % or more of the turnover of the shall be stated
% of total turnover of the ComPanY

sl Name and DescriPtion of Main NIC Code of the Product/Service
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6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAT PERSONNEL

A. Remuneration of M

Remuneration to other Directors

MD/WTD

as % of prolit

as per the Act

qRANAV tNFRApEV CO. PW. LTD.

5.INDEBTNESS oF THE coMPANY INCLUDING INTEREST:- NiI

.:"]*J:HT#i::.:?um:^"^:.::::,ly,::9",::dotherDirectors(beingtotalofAandB)to Key Management personnel other than Mn/\irrn
sl.
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----_ .L
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PRANAV INFRADEV CO. PW, tTD.

T.pENArTtES/puNtsHMENr/COMpouNDtNG 
OF OFFENCES

Type

A. COMPANY

Details of
Penalty/punishment

-- 
id;;",
I Made

I

t], DIRECTORS

Penalty

Punishment
Compounding

CHAIRMAN CERTIIEAIoN

l' Jugal xishore Kakani' Directo r of M/s. PRANAV INFRADEV co. pw ITD., to the best of our knowledge and belief, certify thar :

a) I have reviewed the Financial statements and cash Flow statements for The year ended 31" March 2020, and to the best of my Knowledgeand belief:

(i) These statements do not contain any materially untrue statement or omit any materiar fact or contain statements might be misreading;

lil^[::: :T;;l"r?:ij::tl;:"ffi:i:X true and rair view or the companv's arrairs and are in compriancc with the existrng accountin'

:),T:i: Ii;l*i,i,ii;i,::l:Ix:fr,T and berief, no transaction entereci into bv rhe companv during the ye.rr whrch are fraurJurent, iregar

c) I accept responsibility for establishing and maintaining internal contror for the financiar reporting and that r have evaruated the effectivencssof the internal control systems of the company and I have disclosed to the Auditors and the AuJit Committee, deficiencies in the design oroperation of internal controls' if any, of which I am aware and the steps r have taken or propose to take to rectify these deficiencies.

d) I have indicated to the Auditors :

(i) Significant Changes in tnternal Control during the year;

(ii) significant changes in accounting policies during the year and the same have been cJiscrosed in the notes to the financiar statements; and

l[i[Ji:[:t:lli::;ilJiff,t:ff:j"['"]e become aware and the invorvement therein, ir anv, or he managemenr or an emproyee having a

I artn-oiityl no/rvirr/co u nr)
I

I

__t_
lPenaltv
I Punishment

I Compounding NONE

I

L.- -

l)enalty
Punishment

Compounding



NARESH LAKHOTIA & CO.
Chartered Accountants

INDEPENDENT ATJDITOR'S REPORT

To the Members of pranav tnfraclev Company private Lirnited

Ileport on the lnd AS F'inanciat Statements

Opinion

we have audited the accotrrpanying lnd AS financial statements of pranav lnfradev Cornpany private
Limited ("llte Coruprtty") which comprises the Balance Sheet as at March il,2020, tlre Staternent of-profitand Loss (including Other Cornprehensive lncorrre), Staternent of Changes in Equitl, and starentent ot.cash flowslbr the year then ended. and notes to the flnancial statements. including a sun.rnrary ol significant acc.untingpolicies and other explanatory inforrrralion.

In ouropiniotr and to the best of our infornration and according to the explanations siven to us. thc afbresai<j Ind
AS tlnancial statements give the infbrntation required by thc Act in thc rrranrrcr so rccluircd apd.qrvc a rrrc arci
fair view in conforrnity with the Ind AS and accountirrg principles sencrallv acceptcd in ln6ia. .f'thc statc ol-
atfairs of the company as at Marclr 31,2020. and its loss. total conrprehensive inconre. thc changes in equirv
and its cash flows for the year ended orr that date.

llasis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specif red undcr secrion l,lj( l0) ot'
the Conrpanies Act,20l3. our responsibilities under those Standards are fur-ther described in the Auditor.s
Responsibilities for the Audit of the Financial Statements section of our report. we arc independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants ol. lnilia
together with the ethical requirentents that are relevant to our audit of the lnd AS financial statenrents under the
provisions of the Comparries Act, 2013 and the Rules thereunder, and we have tulfilled our other erhical
responsibilities in accordance with these requirements and the Code ol- pthics. Wc bclievc tlrat thc aLrdit
evidence we have obtained is sultlcient and appropriate to provide a basis lbr ouropinion.

Key Audit Matters

Key Audit Matters are those nlattet's that, in our profbssional .jud.uenrerrt. were of'rnost signitlcancc irr clur atrrlit
of the Ind AS finarrcial statements ol- the current period. These ntatter-s were aildressed irr the contcxt .l our
audit of tlre Ind AS frnancial statetttents as a whole, and intbrnrine our opinion thereon. arrd wc do rrot provicic a
separate opinion on these matters.

Responsibilities of Management and those charged with governance for the lnd AS ljnancial state mcnts

The Company's Board of Directors is responsible for the matters stated in section 134(5) ol tlre Cornpanies Acr.
2013 (.'the Act") with respect to the preparation of these lnd AS financial starements rhar qive a rrue ancl lair
view of the financial position, financial performance including other comprehensive irrconre. change in cquitv
and cash flows of the Cornpany in accordance with the lndian Accounting Standards (lnd AS) ancl accountirrs
principles generally accepted in lndia, specified under section 133 of the Act read with rhe Corrrpanies (lndian
Accounting Standards) Rules. 201-5. as arnended. This responsibility also includes nrainrenancc of adeqLratc
accottnting records in accordancc with thc provisions ol'the Act fbr sal'eguarding of'thc asscts ol'rhc C'orrrpatrl,
arld lbr preventing and detectins tiauds and other irregularities: selection and application ol' appr.opriatc
ir11plerrlentation artd rlaintenance of'accountinq policicst rlakirrg.iudeltc-nts and estirnatcs thar arc rcas.nablc
and prudent: and design. itnplentcntation and rttainte'nancc ol'aclcquate intcrrral llnancial colrtrols tlrat g.crc

operating eft'ectively for ensuring the accuracy' and complcterrcss of'thc accountinq rccords. rclevarrt to thc

CHATTERJEE tr'trenruarror,raL cENiRE, 17"'rrOOn, rrar rrrb. n-2, g3a, cHowntNGHEE ROA;,
KOLKATA -70007L Q) 40073510



preparation and presentation of the Ind AS financial staternent that.qive a true arld fair vi*r,and arc riec rirr,rmaterial txisstatentent, whether duc to fiaud or error.

In preparing the lnd AS flnancial statelnents' managenlent is responsible for assessing thc oorrrparrl .s 
aSilit_v tocontinue as a going concern, disclosing, as applicable, nratters relatecl to going concenr and Lrsins the eoingconcern basis of accounting unless management either intencls to Iiquidate the conrpany or to cease operations.

or has no realistic alternative but to do so.

l-hose Board of Directors are also responsible for overseeing the colrpany's tinancial reporting process.

Auditor's Rcsponsibiritics for the Aucrit of rnd AS Financiar Statemcnt

our ob-icctivcs are to obtain reasotlablc assurarrcc about r.vhethcr thc lncl AS f rrrancial statcrllelrts as a wholc arcfiec ti<lrn rnaterial nlisstatenlent, whether due to tiaud or error. and to issue an auc'lit.r's rep.rt tlrat irrclucje.s .uropinion Reasonable assurance is a high level ol'assurancc. but is not a suarantcc that arr auclir currrluctcd i,
accordance witlr SAs rvill alrval's dctect a nraterial nrisstatcnrerrt r.r,hcn it cxists. Misstatcr)rcnts can arise litlrr
tiaud or error and are considcred rnaterial il. individually or in the agsrcsatc. they coul<J rc.asolatl6 be cxpectccl
to inf'luence the econor.rlic decisions olusers taken on the basis olthese lnci AS financial sratentcnrs.

As part ol'arl audit in accordaltce with SAs. we excrcise prot'essional .ludgrnent arrd rnaintairr prol'essional
skepticism throughout the audit. We also:

r lderrtit"v and assess the risks of rnaterial nrisstatenrent of the lnd AS financial statcr.,lcnls. $,lrcthcr duc lo
flraud or error, design and perl'orm audit procedures responsive to those risks, and obtain auclit cvidcncc tlrat
is sutficient and appropriate to provide a basis for our opinion. l-he risk ol not dctecting a material
rnisstatentent resulting tiom fraud is higher than tbr one resulting fi'onr error, as fiaud rrrav involvc collusion.
ttrrgerv. intentional otttissiotrs" nrisrepresentations, or the override ol internal control.

o obtain an understandirrg of intcrnal control relevant to the audit irr order to dcsisn audit proccclr.rrcs t1.r irr.c
appropliatc in tlrc circrrntstanccs. [.]ndcr section l,ll(lXi) ttl.the (iontpanics Act. l0I-t. vrc arc alsrr
responsible filr exprcssing our opinittn orr rvlrctlrcr thc cornpany has adecltrate inlcrrrlrl tlnancial cot)lt.ols
syste,r in place and the operatine cticctiveness ol suclr corrtrols.

o [:valualc the appropriatencss of'accountirrg policics uscd and tlrc rcasorrablcness ttl.accourrli.g esti.r.tcs arrtl
relatcd disclosures made by traltasetltcnt.

' Concltrde on the appropriateness olrrranagenrent's Llse ol'the going concenr [rasis olaccourrting apcl. bascci
on the audit evidence obtairred, whether a material uncefiainty exists related to events or conditions that rrrar,,
cast signiticant doubt on the Cornpany's ability to continue as a going concenl. If'rvc conclu(lc tl)ilr a
rltaterial uncertainty exists. we are required to draw attention in our aLrditor's reporl to thc rclatcd clisclosures
in the lnd AS financial statelnents or. if such disclosures are inaclcquate. to rrrodi{y our opirrion. ()ur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. llorvcvcr.. lirlurc
events or conditions may cause the Company'to cease to continue as a going colcL-1r.

r [:r'aluate tlre overall prescntation. structure and content of the Ind AS flnancial statcnlL.r.lt.s.
disclosurcs. and whethcr tlre Ind AS llnancial statenrurts reprcsent thc underlving trarrsactions
a nrilnncr that achieves f'air presentation.

i rrc ltrd irr.g t hc

arrd cvcrrt: irr

We cornnrurricate rvith those chargecl witlr qoverrrancr. rc,garciinq. antotlg other.rnattcrs. the plartnetl scopc antl
tirrring ol'the audit and signilicant aucjit Ilnclinus. inclrrclins any: 51*,.,',,.rnt dcllcicncics in irrter.rral crtrrtrol tlrtrt
rve ide ntify during our audit.

We also provide tlrose charged with goverrrarrce with a statenrent thal we lrave conrplicd r.r.itlr r.clr-'r,1nt cthical
reqttiretrents regarding independence. and to contmunicate with thenr all rclatiorrships arrd othcr nlatters that
tttav reasonably be thouuht to bearon our independence. and rvhere applicablc. relatcd sal'egLrar.cls.
Fronl tlre lltatters cot.tlttlunicated with those charged with goverrrance. wc cleternrirre those pralcrs tSat u,cr.c.f
rnost signilicance in the audit ol'the lnd AS tlnancial statenrents of the current period arrd ar.c tlrcr-elbrc thc kcy



audit lnatters' we describe tlrc'se nlatters in our auditor's reporl ,nrc.ss raw ur regulation prccludcs publicdisclosurc about the lllatter or rr'hctl. in cltrcntel'rarc circurrsta.ccs. wc dctcrrrine trral a rrirltcr shourcr rr.t trccotlttltunicated in our rep'rt becausc the aclvcrse consccluclrccs .r- doine so rvotrlrJ rcasrlritblr bc cxl.lcctcil ttroutweiglr the public interest bcncllts ol'such crnrr,uricarion

Reporl on Other Legat and Regulatory Requircmcnls

l' As required by the companies (Auditor's Reporl) order" 2016 ("the ordei'). issucd bv thc cerrrral
covernttrentof Indiainlertrtsol'sub-section(ll)olsection l4lol'thecornpanicsAcr.20 ll.rvcgivc.irrthc
Annexure A a statenlent on the matters specified in paragraphs I and 4 of the order., to thc cxtentapplicablc.

2. As required by Section 143(3) of the Act, we report rhat:
a) wc have sought and obtained all the inforrnation arrd explanations which to thc'bcst of'our knorvlcclgc arrd

beliefwere necessary for the purposes ofour audit.

b) Irt our opinion. proper books of account as required by law have been kept by the cornpapy sg lhr. as it
appears front our exarrination of'those books.

c)'l'lrc IJalancc- Sheet. tlre Statelllcrlt ol'Protlt and l.oss. and the Cash Ijlou,statcn.lcnt clcalt rvith [.rr this Rcporr
are in agreenrent with the books ol'account.

d) ln ouI opirriorr' the atbresaid lnd AS linancial statcnrcnts cornplr rvith rhc lrrclrarr Acc.urrtirrs Slrrrrt.lartls
specified undcr Sectiorr l3 j ol'the Act.

c) On the basis ol'the writtcn representations received fionr the clirectors as orr -l lst March. 1020 taken on
rc'cord by the Board of Directors. none o1'the directors is disqualific<J as on.llst Marclr.2020 lior, bcirg
appointed as a director in ten.ns of Section 164 (2) of the Act,

f) with respect to the adequacy of the Irrternal Financial Control over financial reportinu o['tlrc (i.nr1rtr,r,arrd
the operating effectiveness of suclt controls, ref'er to our separate Report in ,.Annexurc Ii',.

g) With respect to the other nlatters to [re included in the Auditor's Report in accordance rvitlr I{Lrle ll .l'thc
Conlpanies (ALrdit and Auditors) Rules, 20 14. in our opirrion and to the best ol'our inturrlatiorr ancl
according to the explanations given to us:

i.1 I'hc Cornpany does tlot have any'pcrrdin.g litigations lvlrich would irrrpact irs llnarrcial pssirierrs.
ii)'fhe Corrrpany did not havc any long-ternr contracts irrcluding dcrivativc contracts tirr ,,vlrich thcrc r.r,crc

anv nraterial fbreseeable losses.

iii) 'fhere were no allloLll'lts whiclr rvere recluircd to be translerred to tlre lpvestor I-.dscati6p arcl protectiu,
Fund by the Cornpany.

l-or Narcsh Lakhotia & Co.
(.' h a r I c r e cl A c c: ou n I u rt t s

llirrn's Registration N unrpe r: 322224L

t,/
Narcsh Lakhotia
P ropr ie tor
Menrbership nurnber: 5 1249

ill|.l,. 15 Jun zszt
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"iXl::: l" ro,rndependent Auditors, Reporr

;:H:Til,i:Jil:i,i:,',l."Jlliffi::'iil'#:X:;,;:0"- ro rhe menrbers o*r,c con,pan'o, rhc rncr AS

i' (a) The cornpany has maintained proper records showing firll parriculars including quantitarivedetails and situation of its fixed assets.

(b) l'he flxed..assets lrave been phvsica.lly verified by the rnanagenlent at reasora6le. intcrvals arrd n.rnateriar discrcpancies we re noticed on such uerificatin,r.

(c) The title deeds of inlrrlovable properties in the fbrrl ol lrreehold Lancl rreasur.irre 20(r c..rt.h. (rchittack' l7 Sq' Ft'. havinQ a book valuc ol'n, :oz.t.so lakhs. accluircci b1 rhe cor1111i1p,pursuant to a Scherle ol Arrangentent arrd Anralgarnatirtrr 1.Sche:ntc.) antongst variouscorrtpanies tionr Joonktollee'[ea & iidustries lta 1'.1-l:tt-'; vestecl in.p'lt. urrdcr tlrc scherrrc riorrrJoonktollee Enterprises Ltd are still in the nanre o1'ioonktollee Enterprises I-tcl and not in thenarne of tlre Company.

ii' In view of the nature of produce being.perishable, physical verification ol'rhc inventory lras norbeen conducted by the nlanagement and ther. is no inventory as at year cnd. lrr view,thcrcot. weare unable to conlment on clause 3(ii) of the Order.

iii' The company has not granted any loans, secured or unsecured, to companies. flrnrs. I-irl1itedLiability partnerships orother prtli:.: covered in the register rnainrained Lrnder Secrion Ig9 olthcAct and as such clauses 3(iii)(a),3(iii)(b) and 3(iiiXc) nith. ord.. are nor appticabte.

iv The conlpany has not given any loans or guarantees or provided arr' sccuritv or nraclc anvinve stlnents and as such clause 3(iv) olthe. orier is not applicablc to rhe ilu,,,pr,ri.

v. 'T'he Corl]pany has not accepted deposits liom the public.

vi 'l'he central.covernment has not prescribed tbr thc nrairrtenancc ot'cost rccords uncicr
Secrion I 48( I ) of the Act.

vii' (a) According to the intbrrtration and explanations given to us and thc- recorcls of'the c.rnpa,yexamined by us. in our opinion, the Conrparrl, lras generally bccn rcqular.irr dcpositins,
undisputed statutory dues including provident firnd. ernployees state insurance. incorne-tax.
goods and service tax, duty ofcustonrs, cess and any other matcrial statutorv dues. as applicablc.with the appropriate authorities.

(b) As at 3l'r March, 2020, according to the records of the conrpanv and the intbnnation arrdexplanations given to us, there were no dues of incorne tax, goods ind service tax and drty ol'
custonrs that have not been deposited on accolrnt ofany dispute.

viii' Based on the intbrmation and explanations given to us by the nranasenrent. t5c coprpanv lras rr.t
defaulted in repaynrent ol loans or borrowings fr.onr any llnancial institutiorr. Thcrc are rro ktetns
or borrowings fi'ont any bank. CovcrnnterlI or dues to dcbenturc holders.

ix The company did not |aisc any nrone)'b1 rvay ol'irririal public oll'cr or lirr-1her.ptrblic sf'lcr(including debt instrtrrncnts) arrd any tcnr loans durins thc vear arrcl as strc6 clausc -i(ir) of't5c
Order is not applicable ro thc Cornpany.

x' During the course of our exantination ol'thc [rooks ol account calricd our in accorclarrcc rvith
the generally accepted auditing practices in India. we have ncither corrc acr.oss a.y instarrceof fi'aud by the cornpany or on the company by the oflicers or enrployecs. cither noticed or
reported during the year, nor have we been informed ofsuch casc by lhe nranagenrent.

xi The company has not paid or provided any managerial remuneration drrr.ins thc vear and as
such clause 3(xi) of the Order is not applicable to the Company.



x ii.

xUl.

Jff?::i#]i: "ot 
a Nidhi conrpanv and as such ctause 3(xii) of'the orcic.r is not appticabte.

Accordin-q to the infbrrrtation altd e'rplartatiorts givcrr to rrs. trrerc arc,ro transactiorrs r.r,itrr thc-related parties and as such the question oi.nn]pl,tun.c lritn seciin,r iz; ,n,l Scclion lgg of rhc.Act does not arise and there are no aetaiis requirect to 
-t.'o'ir.tur.d 

in tlre I:inarrcialStatements etc., as required by the applicaUte accounting standards.

The cornpany has not rnade any preferential allotment or private placement of shares or tirlly.rpartly convertible debentures during the year under review

According to the inforntation and explanations given to us. the company has not entered into an'non-cash transactions with directors or persons connected with them. 
J rr(IJ rrvt urrturcu ttlto itt -

I[;;ut" 
is not required to be registered under secrion 45-tA of rhe lleserve Bank ot'lndia

x iv.

xvi.

["or Naresh l,nlihotia & Co.
C h a rt cr ed A cc'o u t1 I u t1t.\

Firnr's Registration Numbe r: 322224F.

\r-,.g/
Naresh l-akhotia
Proprietor
Mernbership nurnber: 5 1249
Kolkata
Dared: 25JUN 2l,ZA



''ANNEXURE B'' TO'THE INDEPENDENT AUDI'IOR'S REPORT ON TIIE IND AS I.'INANCIAI,STATEMENTS OF PRANAV INF'RADEV COMPANY PRIVAiE LIMIl'F]D

Report on the lnternal Financial controls under Clausc (i) of Sub-section J of Scction l4J ol, rhc
Companies Act,20l3 ("the Act,')

We have audited the internal flnancial controls over financial reportinu ol t)ranav trrt'rarlcrv cornpan.l,
Private Limited ("the Company") as ol- March 31. 2020 irr corijunction witlr our auclit ol'thc lrrcl AS
flnancial starements of the Conrpany tbr the year ended on that clate.

Management's Responsibility for lnternal F'inancial Conlrols
The Cornpany's ntanagenlent is responsible lbr establishirrg ancl rnaintaining intcrnal lrrrancial corrtr.ols
based on "the internal control over tlnancial reporting critcrii cstablislred by tiic Currrparrl,consiclcrirrg rlre
esserrtial colnponents olinternal control stated in the CLridancc Note on Auclir ol-lnternal ljirrarrcial Corrtrols
over Financial Reporting issued by the Institute of Chartered Accountants ollndia".'ilrese rcsponsitrilities
include the design. intplenlentation and maintenance ol adeqLrate internal tlnancial controls that wcrc
operating effectively for ensuring the orderly and etficient condLtct of its business. incluclinq adherence to
conlpany's policies, the satbguarding of its assets, the prevention and detection of fiauds ind errors. the
accuracy and cornpleteness of tlte accounting records, and the tirrely prepar.atiorr ol reliatrle financial
information, as required under tlre Conrpanies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Cornpany's internal financial controls over llnancial
reporting based on our atldit. We conducted our audit in accordance with the Cuidance Note on Audit of'
Internal Financial Controls Over Financial Reporting (tlre "Guidance Note") and the Stanclarcis on Aucliting.
issued by lCAl and deenrcd to be preso'ibed under secrion i,rli(10) olthe Conrpanies Acr^ 201j. to the
extent applicable to an audit o{'internal flnancial controls. both applicable ro arr aLrclit of'lntcrlal l:inancial
Clorrtrols and. both isstred by thc lnstitute ol'Clrartelcd Accor.nrtants of lndia. 'l-hosc Stanclarcjs anrl tlre
Cuidance Note require that we conrpll,r.r,ith etlrical rcclLrircrlcrrts and plan and pcrtbrrn thc audit to obtain
reasonable assurallcc about whether adequatc internal financial controls over flnarrciul rcportirru uas
established and rraintained and if such controls opcrated effectivcll,in all rnatcrial rcspccts.

Our audit irrvolves perfbrnring procedures to obtain audit evidence about the adequacy ol'tlre internal
financial controls systeltl over financial reportinu and their operating eft'ectiveness. Orrr aLrriit ol'irrtcrnal
flnancial controls over financial reportirrg included obtaining an understanding ol'internal llnancial contxlls
over flnancial reporting, assessing the risk that a nraterial weakrress exists, and testing and c.valuating thc
design and operating eff'ectiveness of internal control based on the assessed risk. -l'he- 

ploceclures sclectcd
depend on the auditor's.iudgement, irrcltrding the assessment of the risks of rnaterial rnisstatcnrerrl ol'the Ind
AS financial statements. whether due to li'aud or error.

We believe that the audit evidence we have obtained is sufficierrt and appropriate to provicle a basis t'ol otrr
audit opinion on the Corrtpany's internal financial controls systent over financial reporting.

Mcaning of lnternal Financial Controls Over F-inancial Rcporting
A cotnpanv's internal ftnancial control over llnancial reporting is a process dcsigrred to llr'ovidc lcasorrtrblc
assrrrartce reuarding the rcliability of tlnancial reportinr and the pleparaliorr ol'lnd AS trrrancial sratctnenls
tbr external purposes in accordance with gencrally'acceptcd accountirrg principlcs. A cornpanr"s iltlcntal
llnancial control over financial reportinu includes tlrose policics and procedurcs thal (l) lterrain to tlrc
tttaintettance ol records tlrat. in reasorrablc detail. accuratcly and tairly rcl)c.ct tlrc trarrsactiorrs and
dispositions of the assets oltlte cornpanyl (2) provide reasonablc assurancc that lransactir)lrs alc rccordcd as
necessary to permit preparatiorr ol Ind AS Ilrrancial statenrelrts irr accordance rvith generalll'acccptcd
accounting principles. and that receipts and cxpenditures ofthe conrpany arc bcing nrade onlv in accordance
with authorizations ol managenrent and directors of the conrpany; and (3) provide leasonable assurancc
regarding preventioll or tilnely detection of unauthorized acquisition, use. or dispositiorr <tt'thc contpanv's
assets that could have a material effect orr the lnd AS flnancial statellents.



lnhcrcnt Limitations of tnlcrnar F'inanciarcrntrors over l-inanciar *cportingIlecause of the inhererrt li,ritations 
"i i,,i.,'rrr Ilnanciar .";,;;;;;;;.,- l.irra.ciar r.epor.rirru. incr,clin,r trrepossibility olcollusion or,ilttpropc'r ntartagenrent override of contrors. rnatcriar ,risstaterlL-rrs (rue to.r,rn,. n,tiaud rnay occur and not.be detect.a aii", pr".icctions 

"f .;y;";l;;;tion ot.rhc irrterral Ilnancial conrrolsover flnancial reporting to future periods are sub.ject to the ,i.rk,.l--,lt trre irrternal fina,cial contr.r ovcrfinancial reporting tnay 
.beconre inra.qrri.-because 

"f ;h.;;;."in conditions. or rhar rhe dcsrce ot.cornpliance with the poricies or procedures may deteriorate. 
LUrrurtr('rrs'\ or Inat Ilr

Opinion
In our opinion' the company has, in all material respects, an adequate internal financial controls svster.)over financial reporling and such internal financial contrors over financial reporting ',verc o;lci.atineel,-ectively as at March 3,.2020, based on "the internal contror ouc,. financial reporlirrg critcria establishedbv tlte cornpany considering the essential conlponents of intcrnal c.nIrol stati<i in the (iuiciancc Notc on

l::,ii jl|-,,1|t.]i']ll,liltt'tt'al controls c)ver Frinarrciat Reporrirrg-ir.rr.,r b.r, rhc trsrirLrrc .r. ctr.rrcr.crl

['-or Narcsh Lakhotia & C<1.
(' lt u r I ct' c d A cL'( )t t t1 t (t t1 t.\'

Firm's Registration Nurlber: 1222241.,

udf/
Naresh l-akhotia
l'ropriet or
Merrrbership nurnber: -5 1249
Kolkata
Dared: Z5 JUN Z0Z0



SECRETAR'AL AUD,T REPORT
FOR THE FINANCIAL YEAR ENDED 31 03 2O2O[pttrsuantto section 204(1) of the companies Act, 2013 and rure No g of the cot t1 pa n es Ap l.totn I me nl a nclRemuneration personnel) Rules, 201 4J

l-o,

The Members,

l,llz\NVA rNrrtAI)tiV CO. pVT.. t,T.D.('rN No. : ti_t-5201 wB :ooo rl,Cj i , ,*.,,2t Srrancl Itoacl . Koll<ara i,i,,'flf,i

I have conducted the secreta,alaudit 
"tllu.::Toiiance of apprrc_abre statutory provrsrons and rhe adherence::":il:,.::..XT;te 

practices bv PRANAV rNrrrtAr)r:V-(il. ,,r,, r il). (h;;inrrt*, caiied rhe company)
corporare .ono,.,JXt'uJ,H .*r,,:.,:"1il:lJ[,ffii"jo;:,lrm::,',1,"'0,, , ror evaruatrn-s the

Based on my verificatron of ihe PRANAV INFRADEV co. pvr LTD books, papers, minute books, forms and
returns frled and other records maintained by the company and arso the information provrded by the
company' its officers' agents and authorized representatives durrng the conduct of secretarial audit l herebyreport that in my opinion' the company has, during the audit pe,od covering the tinancrar year ended on31 03 2020 generally complied wrth the statutory provrsions risted hereunder and arso that the company has
proper Board-processes and compriance-mechanism in place to the extent. in the m;reportlng made hereinafter r"u uALsrrL' rrl trle manner and sublect to the

I have examined lhe books papers mlnute books forms and returns frled and other recorris marntar.ed byPRANAV INFRADEV co' PVT' LTD' ( the company') for the financrar year ended on 31 03 2020 accordrngto the provisions of

(i) 1-he companies Act,2013 (the Act) and the rures made there_under;(ii)The Securities contracts (Regulation)Act, 1956 ('scRA') and the rures made there-under not appricabre(iii) The Depositories Act '1996 and the Regutations and Bye-raws framed there-under not apprrcabre(iv) Foreign Exchange Management Act, lggg and the rures and regurations made there-under to the

;:.,.iI::: il.:ffi:l'o,ll'u"'"" overseas Direct rnvesrment and Exrernar commerc ar

(v) The following Regulations and Gurdelines prescribed under the Securities and Exchange B,ardof tndia Act 1992 (,SEBt Act ) - NOT AppLtCABLE
(a) The Securities and Exchange Board of rndia (substantrar Acquisrtio. of ShRegulations ,2011. ';vto 1 ruusranlla' Acqutsrtjon of Shares and 'lakeovers)

(b)The Securrtres and Exchange Board of lndia (prohrbrtron of lnsrder Tradrng) Regulatrons 1gg2

't' H;rT;;ll"rtoril' 
Exchanse Board of rndia ( rssue of caprtar and Drsciosure *eqr_irrements 

)

(d) The Securrties and Exchange Board of
Stock purchase Schemel OrlOetines 

"rrng lndia ( Employee Stock Optron Scheme and Employee



(e) The Securittes and Exchange t3oard of lnrlra ( lssue and r-rstrng of [)ei:r [iL]crrtresl) Irc.,rrriatrorr:jrri,0g

(f) rhe securrties and Exchange i3oard of lndra (liegrstrars to an rssrre ancj share.- Ir;rnsfer r\clcrrts)Regulatrons, 1gg3 regardinq the Compan,es Act and dealrng with ctrc.nt,

(g) I he Securrties and Exchange Board of lndia (Delistrng of Equity shares) Regurarrors :r009

(h) t he securities and Exchange t3oard of lndia (tiLryback of Securrties).llegulations 19gtl

(vt) The other laws' as informed and certified by the management of the company whrt:h are sprecifrr_:ari,applrcable to the company based on their sector/incjustrv are
a) Professional Tax Act

I have also exanrined compriance with the appricabre crauses of the fo,owrnq
(i) Secretarral Standards issueri by The lnstitute of conrpany s6)cretares of lndra
(tl) t3erng the Pvt conrpany fhe LrstrncT Agreements are noI applrcabre. t0 lht: oorrprir]v

During the period under revrew the Cornpany
Regulations, GLridelines, Standards, etc nrentioned
d to comply wrth the Act(s)

I further report that

The Board of Drrectors of the company is duly constituted wrth rhree Drrectors one bernq the profir,ler arrd
other Two lndependent Directors There were changes in the composition of the t3oarcl of [)rrectors riurrrrcl
the perrod urroer the review

Adequate notice is qrven to all rJrrectors to schedLrle the uoarci Meetrnqs aqencl;:.i.,1 {rjrti.jrre(.1 rr6r1,.,-,,,
agenda were sent at least seven days in arjvance, and a system exists for see:krng irrrcj obtairrinq frrrthc-.r
information and clarifications or.r the agencla rtems before the meetine ancj for nreanrnc.;trrl p:llrcrpatron;it lhc:
meeting

All dectstons at the Board Meetings are carried out unanimousry/by requisite malorrty.rs ic.corciecj rn 1rL.
Minutes of the Meeting of the Board of Directors

I further rcport that there are adequate systems

srze and operations of the company to monitor
rcgulatrons and guidelines

has cornplied wrth the provrsrons of tire. Act fiLric,;
above

and processes in the company cornntensurate wrth ilrc
and ensure cornpliance with applrcable laws rules;

l)lacc
[)ate :

Kolkala
25t06t2020 Na ntc orc",:;si"'; fW

Mukcsh Chaturvccli
ACS No.10213
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PRANAV INFRADEV COMPANY PRIVATE LIMITED
BALANCE SHEET as at 31st March. 202O
(All arnorrnts in Rs. lakhs, unlcss oihcnr.isc starcd)

ASSETS

Non - current Assets
Property, plant and Equipment

Deferred Tax Assets (Net)

Total Non - current Assets

Current Assets
Financial Assets

Cash and Cash Equivalents

Other Current Assets

Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Equity Share Capital

Other Equity

Total Equity

LIABILITIES

Current Liabilitias

Financial Liabrlities

Borrowings

Trade Payables

Total Outstanding Dues of Micro Enterprises and Small

[: nterorises
Total Outstanding Dues of Creditors other than Micro
Enterorises and Small Enterorises

Other Current Liabilities

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

The accompanying Notes form an integral part of the financial statements

This is the Balance Sheet referred

to in our report of even date,

For Naresh Lakhotia & Co.
Firm Registration No. 322224E

Chanered Accountants-./
\*-""'l- 

'
Naresh Lakhotia
Proprietor
Membershrp No. 51249

Place Kolkata

Dated 25lUN 2020

2,054.16 2,052.24

Notes As at 31st

March,2O2O
As at 31st

March. 2019

2,047 88

0.59

2,048 15

1.01

2,048.47 2,049 16

569 296

0.) 2

5.6 9 3.08

8(a)

8(b)

21 ?3

1,969 .r 6

21 23

1,972 2 /

1,990.3 9 1,993.50

9

10

62 12 57 84

0l3

152

0. rl

0 t)
63.77 58.74

2,0 54.16 2,0s2.24

For and on behalf of the Board of l)irectors of

S.S. Das

DIN :08547300

0
\td -.''
ffiaxant

DIN : 00615452



PRANAV INFRADEV COMPANY PRIVATE IIMITED
STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2020
(All amounts in Rs. lakhs, unless otherwise stated)

Note Year ended 31st
March, 2020

Year ended 3Lst
March, 2019

Revenue from Operations

Total Income

Expenses

Employee Benefits Expenses

Finance Costs

Depreciation and Amortisation Expense

Other Expenses

Total Expenses

Profit/(Loss) before Tax

Tax Expense

Current Tax

Deferred Tax

Profit/(Loss) for the year

Other Comprehensive Income

Items that will not be Reclassified to profit or Loss

Items that will be reclassified to profit or loss

Total Other Comprehensive Income, Net of Tax

Total Comprehensive Income for the year

Earnings per Equity Share (Nominat Value Rs.

Basic (Rs.)

Dituted (Rs.)

The accompanvinq Notes form an inteqral part of the

This is the Statement of Profit and Loss
referred to in our report of even date.

For Naresh Lakhotia & Co.
Firm Registration No. 322224E
Chartered Accountants _,,-

,urr"r#
Proprietor

Membership No. 51249

Place : Kolkata

Dared: ?S lUll 2$?0

t2 1t /3 14.08

L7.73 14.08

13

),4

1:i

16

t0 90

6.83

0.26

)43

10 05

6 Oli

0.28

440

t7

20.42 20.78

(2.5e) (6.70)

042 045
(3.11) (7.1s)

(3.11) (7.15)

L0/- per Share)

financial statements

18

(r.47)

(1.47)

(3.37)

(3 3/)

For and on behalf of the Board of Drrectors of

S.S. Das

DIN :08547300

J. K.

DIN : 005

\)
Y.ry.--

tlft-. rakani
DIN :0051s4s2



PRANAV INFRADEV COMPANY PRIVATE TIMITEDCASH FLOW STATEMENT for the *", unr.r'r1st March, 2020(All amounts in Rs. lakhs, unless otlrerwirn ,t.t"ar

A. Cash Flows from Operating Activities
profitl(Loss) before Tax

Adiustments for:
Depreciation and Amortisation Expense
Finar-rce Costs

Operatinq profit before Changes in Operating Assets and Liabilities

Changes in Operating Assets and Liabilities:
Increase/(Decrease) in Trade payables

lncrease/(Decrease) in Other Current Liabilities
(lncrease)/Decrease in Other Current Assets

Cash Generated from Operations
Income laxes paid (Net of Refunds)

NET CASH FROM OPERANNG ACTIVITIES

B. Cash Flows from Investing Activities:
Payments for Acquisition of property, plant and Equiprnent

NET CASH USED IN INVESTING ACTIVITIES

C. Cash Flows from Financing Activities
Interest paid

Short-term Borrowinqs _ Receipts / (payms61s1
NET CASH USED IN FINANCING ACNVINE'

Net Cash lnflow / (Outflow)

Cash and Cash Equivalents_ Opening (Refer Note 6)
Cash and Cash Equivalents- Closing (Refer Note 6)

-i'he 
accompanyinq Notes form an inteqral part of the

I.his is the Cash Flow Statement
r.eferred to in our report of even date.

financial statements

For Naresh Lakhotia & Co.
Firm Registration No. 322224E
Chartered Accountants

\^--*1""
Naresh Lakhotia
l)roprietor
Membership No. 51249

[)lace . Kolkata

Dated: 25 JUN 2020

Year ended 31st year enrlecj ..1.1 st
March, 2020 March, )_()j.9

(2.6e)

0.26

6.83

(6 70)

o.2B

6.0s

4.40 (0.3 /)

0,75

0.12
(0 03)

(0 12)

5.27 (0 !2)

5.27 (0.1,2)

(6.83) (i0.8 5 )4.29 p 8t_
(2.s4) 1.98

2.73 1.46

2.96

5.69

_ 2.73 -.-_._* 1.4_6-

S.S. Das

DIN :08547300

150

;')6

For and on behalf of the Uoar<l of [)irectrtrs or
PRANAV INIRADI:V COMPANY PRIVA]E IIMIIT:I)

,w.,.,
DIN :00615452



:IIIAV INFRADEV COMPANY PRIVATE LIMITEDSTATEMENT oF CHANGEs rN Eaury;;il;; ended 3lst March, 2020(All amounts in Rs. lakhs, unless otherwise staied)

A. Iiquitv Share Capital

lJalance ur the lregnning of the reporring period
(-hrrn.qcs in eqtrin, share capital a*i,.,g ttr.'1,.^.
li,rl;rrrt'c ;rl tht, crrtl oI the rcpor.rin.Q, periocl

As at
'1. March 2020

As at
.11 March

2019

27.23 )1 )1

21.23 --- 21J3

-

lAs at 3rst March. 2018

I)rofit/floss) for the year

Other Comprehensive Income

l'otal Comprehensive Income for the year

As at 31st March. 2019

l>rofitl(Loss) for the year

her Comorehensive Income

Iotal Comprehensive Income for the year

As at 31st March. 2020

securitiespremium ffi Ketatned Total
Earnings

2,002.48 ffi
(7.1s) (7.15)

(7.1s) (7.1s)

(3.11) (3.1r)

(3.11) (3.1r)

'l 
he accompanvino p91o, form an inteoral oart of the financial statements

Ihrs is the Statement of Chanqes in Eouitv
referred to in our report of even date.

[:or Naresh Lakhotia & Co.
[:irm Registratio n No. 322224E
Chartered Accountants

;,/
Ud'Yt' '

Naresh Lakhotia
Proprietor
Membership No 51249

Place ; Kolkata

Dated 25 JUN 2020

For and on behalf of the Board of Directors of
PRANAV INFRADEV COMPANY PRIVAI'I IIMITII)

S.S. Das

DIN : 08547300

,N,-ry
DIN: 005826 DIN : 00615452



Notes to pRANAV INFRADEV COMpANy PRIVATE TIMITED financial statements for the vear ended 3lst March, 2020
I Companv's Backqround

PRANAV INFRADEV CoMPANY PRIVATE LIMITED (the 'company') is private Imited company, incorporated and domrcired in India. 
.r-he 

equityshares of the company are not listed on any of the stock Exchanges in the India and 1007o shares are held by parent company i.e. Joontolle Tea& Industries Ltd & its nominees' The registered office of the company is located at 21, strand Road, Kolkata 700 0oi, West uengar, India.

1'he Company is mainly engaged in the business of Development and operation of Land & tluilding and cultivation activities.

I.he financial statements were approved and authorised for issue in accordance with the resolution of the company,s Board of Directors on30/04/2020.

Siqnificant Accountinq policies

'I 
hrs Note provides a lrst of the significant accounting policres ad<lpted in the preparation of these financial staternents. I.hese poricies havcbeen consistently applied to all the years presented, unless otherwise stated.

Basis of Preparation
(i) Compliance with Ind AS
'l he financial statements comply in all matenal respect with the tndian Accounting standards (lnd AS) notified under section ,l33 of thecompanies Act, 2013('the Act') [companies (lndian Accounting standards) Rules, 201.51 and other relevant provisions of the Act.

(ii) Historical Cost Convention
1'he company's financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities that rsmeasured at fair value.

(a)

(iii) Current versus Non-current Classification.
lhe Company has classified all its assets / liabilities into current / non_current based on the time frame of
statements. Accordingly, assets / liabilities expected to be realised / settlecj within 12 m0nths from
classified as current and other assets / liabilities are classified as non current,

(iv) Rounding of Arnounts

rcrlu i rcnren t of Schcdu le' I I [, r.rr-rlc,ss otherwise sta tcd.

Revenue Recoqnition
Revenue is measured at the fair value of the consideration received or receivable.
'l 

he company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits wrll flow
to the company and specific criteria have been met for the company,s activities.

Revenue from sale of goods is recognized when significant risks and rewards of ownership is transferred to the buyer.

Propertv, Plant and Eguipment
land and [)evelopment of Land is carried at historical cost. All other rtems of prope(y, plant and equrpment are stated at hrstorical cosr less
accumulated depreciation and accumulated impairment losses, if any. Historical cost includes expendittrre that is directly attriburable to thc
acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it rs probable thar
future economrc benefits associated with the item will flow to the company and the cost of the item can be measured reliably. rhe carrying
amount o{ any component accounted for as a separate asset is derecognrseri when replaced. All other repairs and maintenancc are charqed to

.l 2 months fr<>m the dale of financial
the. datc of financral stalemcnts are

(b)

(c)

profit or l<.lss during the reporting period in which they are rncurred



Notes to PRANAV INFRADEV COMpANy PRIVATE TIMITED financial statements for the vear ended 3lst March, 2020
Tronsition to tnd AS
on transition to Ind AS' the company has elected to continue with the carrying value of all of itsat lst April' 2016 measured as per the previous GAAp and use that..rr,r,, varue as the deemed.lt?iiTl;'riJ:il;l[lT[::il::..t
Deoreciotion methods,.estimoted usefuL lives and residuol volue

ffil::$::.i:;:,::,x,::.:x..,|;:lnl.Ji:1i:il:thod to a,ocate their cost, net of their estimated residuar va,ues, over their
Estimated useful lives of the assets (years) are as follows:
Boundary Walt
Prant&Machinery I flJ""#
The useful ,ves' residual values and method of depreciation of buildinqs are revrewed, and adjusted if appropriate, at the errd of each reportingoeriod.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. I.hese are incruded in profit or ross wilhin other
income.

(d) Impairment of Non-financial Assets
Assets are tested for rmpairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverabre. An
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverabre amount. Ihe recoverabre amount is
the higher of an asset's farr value less costs of disposal and value in use. ror the purposes of assessing impairment, assets are groupecJ at the
ff::: :[:j:J,:ff:.:Hil:::T:j,:t', identiriabre cash inflows which are rarsery independent or the cash inrows rrom orher assets or(f) Investments and Other Financial Assets
(i) Classification
'l.he 

company crassifies its financiar assets in the forowing measurement categories:

_ :i::: :":ilT:::.:::j:T::::,r., 
fair varue (either throush other comprehensive income or throush profit or ross), and

'l he classification depends on the Company's business moder for managing the financral assets and the contractuar terms of the cash frows

For assets measured at farr value' garns and losses will either be recorded in profit or lo's or other comprehensrve rncrme. For rnvestments indebt instruments, this will depend on the business model in which the investment is held. For rnvestments in equity rnstruments, thrs wrll
ff::ii:ill][:'}?nil"::::* 

an irrevocable erection at the time of initiar rccosnition to account ft)r the equity investment at fair

lhe company reclassrfies debt investments when and only when its business moder for managrnq those assets chanqes.

(ii) Measurement
At initial recognition' the company measures a financial asset at its fair varue prus, in the case of a financiar asset not at farr varue thr<>ugh profil
lj ll'i;l,j[i.j,T::::::1::":::::l ij,::"lr::::.the 

acauisitio,. o,,nu financiar asset rransaction costs of financiar assets carried at fair

Debt instruments
subsequent measurement of debt instruments depends on the Company,s business model for managing the asset and the cash flowcharacteristics of the asset There are three measurement categories into which the company crassifies its debt instruments:

oAmortised cost: Assets that are herd for coilection of contractuar cash frowsprincipal and interest are measured at amortised cosr.. A gain or ross on a debtcost is recognised in profit or ross when the asset is derecognised or impaired.

where those cash flows repres(_.nt solely payments of
investment that is subsequently measured at amortised

;::xJ:[:,:l:r**:JT:::H::.,",-ll;J:::T:]:::.:r::::':1:11o n:,o ,of co,,ecion or contrac,ua, cash ,ows and ror se,,ing the
; ;. ;.t : il:il: l: ::: ['i: :;:.T'l i: :;,il: ;"i"il ffi il:comprehensive income (FVOCI). Movempnrq in rha rrr..,;^^::X::::n::Jl'"ff['::J,H["J]Tl:j::::j:'t::i::::1.:::;;;;;;,ffi.,:ffi;:;::T:',T.:i:i,:::? [Jj::1'l:ff|\!r' L'il\/u6rt

ll]llili.llli,::l:::T..nd foreign exchange gains and rosses which are recogni tcmcnt of profit and Loss. Whcn the;;; ;;;,;ilil;il;?:
recognised in other income from equity to profit or loss and



Notes to pRANAV INFRADEV COMpANy PRIVATE LIMITED financial statements for the Vear ended 3lst March, 2020
'Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVoCr are mcasured it fair varue throLrgh
profit or loss' A gain or loss on a debt investment that is subsequently measured at fair vaiue through profit or loss is recognised in profit
or loss and presented net in the statement of Profit and Loss wirhin other income in the period in which ir arises.

Equitv instrumenls
The company subsequently measures all equity investments at fair varue.(where the Company,s management has elected to present fair
value gains and losses on equity investments in other comprehensive income, there is no subsequent recrassification of fair varuc gainsffiffi|lfl::: ;:j::":i::::' 

in the rair value or rinanciar uss.t, at rair varue through prorit or ross are recosnised in or her incomc

(iii) Impairment of Financial Assets
lhe company assesses on a forward looking basis the expected credit rosses associated with its assets carried at amortised cost ,r 

heilf'n:'-T.'#:,,,::];:ff:J;:ilHil1.",'l1':{:*,*;n'a sisnirrcanr increase rn credit risk Note 20 detairs how rhe (ompany

(iv) Du.u.oonition of Financial Assets
A financial asset is derecoqnised onlv when
The companv has transferred the riqhts to recerve cash flows from the {inancial asset or-retains the contractual rights to receive the cash flows of ,re rinancrailsset, out assumes a contractuar obrigation to pay the cash frows to .neor more recrpients.

Where the Company has transferred an asset' the company evaluates whether it has transferred substantiaily arr risks and rewards of ownershipof the financial asset' In such cases' the financial asset is derecognised. where the entity has not transferred substantiaily arr risks and rewardsof ownership of the financiar asset, the financiar asset is not derecognised.

Where the company has neither transferred a financial asset nor retains substantiaily arr risks and rewards oi ownership of the financial assct,the financial asset is derecognised if the company has not retained contror of the financiar asset. where the company retains contror of thefinancral asset' the asset is continued to be recognised to the extent of continuing invorvement in the financiar asset.

(v) Fair Value of Financial lnstruments
ln determining the fair value of financial instruments, the Company uses a variety of methods and assumptions rhat are based on marketconditions and risks existing at each reporting date. The methods used to determine fair varue incrude discounled cash frow anarysis andavailable quoted market prices' All methods of assessing fair value resurt in gencral approximation of varuc, and such varue r,ay rrcveractually be realrsed.

(0 Trade Receivables
frade receivables are amounts due from customers for goods sold or services rendered in the ordinary coursc. of business. T.rade receivablesare recognrsed rnitially at fair value and subsequently measured at amortised cost using the effectrve interest melhod, ress provrsion f<;rimpairment.

(q) Cash and Cash Equivalents
For the purpose of presentation in the statement of cash Flows, cash and cash equivarents incrudes cash on hand, deposits herd at ca, wirhfrnancial institutions' other short-term' highly liquid rnvestments with originar maturities of three months or ress that are readiry convertibre toknown amounts of cash and which are subject to an insignificant risk of ch.nges in value.

(i) Trade Pavables
'I'hese 

amounts represent liabilities for goods and services provided to the company prior to the end of financial year which are unpaid. I.radcand other payables are presented as current Iiabilitres unless payment rs not due wrthin l2 months after the reportrng perrorl. Ihey arerecoqnised initrally at therr fair value and subsequently measured at amortised cost using the effective rntercsl meth.d



Notes to PRANAV INFRADEV COMPANY PRIVATE LIMITED financial statements for the vear ended 31st March. 2020

(i) Income Tax
'I 

he income tax expense or credit for the period rs the tax payable on the current period's taxable inconte based on the applicable ,rcome tax
rate adJusted by changes in deferred tax assets and liabilities attributable to temporary differences, unuscd tax (redtts and unuscd tax losses.

'l he current income tax charqe is calculated on the basis of the tax laws enacted <:r substantively enactecl at the end of the rcporting perictd.
Manaqement periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulalion is sublccl tcr

interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax aulhoritjcs

Deferred income tax is provided in full, using the liabilrty method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is also not accounted for if it arises frgrn rnitiai
recoqnition of an asset or liability in a transaction other than a business combination that at the time of the transactron affects nerther
accountinrJ profit nor taxable profit (tax loss). [)eierred income tax is determrned usrng tax rates (and laws) that have been cnactcd 6r

substantially enacted by the end of the reporting period and are expected to apply when the related deferred rncome tax asset rs realrsed or

[)eferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused tax losses orrly r{ rt

is probable that future taxable amounts will be available to utilrse those temporary dif{erences, tax credrts and losses

lhe r:arryinq amount of deferred tax assets rs reviewed at each balance sheet date and redr,rced to the cxtcrtt th.lt rt rs no lorrr;cr pr obablc tlrar

suffcrenl taxable profits will be available to allow all or part of the asset to be utilised.

I)eferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and whcn thc
deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilitres are offsct wlrcrc the errtity has a legally

enforceable raght to offset and intends either to settle on a net basis, or to realise the asset and settle the liabilrty simultaneously.

(.urrent and deferred tax is recognised in profit or loss, except to the extent that it relates to items recogniscd rn other comprehensive rncorlrc

or directly in equity, if any. In this case, the tax is also recognised in other comprehensive income or directly in equrty, respectively.

(k) Provisions and Continqencies
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past cvents, rt is probable that.rn

outflow of resources will be required to settle the obligation and the amount can be reliably estinlated. l)rovrsi<lrrs arc nol recogniscd for futLrrc

operatinq Iosses.

I)rovisions are measured at the present value of management's bcst estrmate of the cxpcr-rditure rcqurred lo settle the present oblrqatiort al tht'

end of the reporting period.'l-he discount rate used to determine the present value is a pre.tax ratc that reflects current market assessmerlls ot

the time value of money and the risks specific to the liabrlity..I.he increase in the provision due to the passage of trrne is recognised as irrteresl

cxpense.

A discloure {or contingent liabilities is made wnen there is a possible obligation arising from past events, the existerrce of which rvrll bc

confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholy wrthrn the control of the (-ompany or ;r

present obligation that arises from past events where it is either not probable that an outflclw of resources embodying econonrrc benefits wrli

be requried to settle or a reliable estimate of the amount cannot be made.

(l) Earnings per Share

(i) Basic Earnings per Share

llasic earnings per share is calculated by dividing:
. the profit attributable to owners of the Company
.by the weighted average number of equity shares outstanding during the financial year

(ii) Diluted Earnings per Share

Diluted earnrngs per share adjusts the figures used in the deternrination of basic earnings per share to takc ir)to account.

thc aftcr income tax effect of interest and other financing costs associaLcd with dilutive potcntial cquity sharcs, and

the weightcd average number of additional equity shares that would have been oulslanding assurning 16p 56nv6'rSiorr of all dilrrlivt'

potential equity shares

(rn) Seqment Reportinq
Operating seqments are reported in a manner consistent with the internal r chref opcratrnq decrsion nraker



Notes to PRANAV INFRADEV COMpANy PRIVATE LIMITED financial statements for the year ended 3lst March, 2020
3 Critical Estimates and Judgements

lhe preparatton of financial statements in conforrnity with Ind AS requrres manaqement to nrake.ludqments, estimates an<l assumptions, tharaffect the application of accounting policies and the reported amounts of assets, liabilities, rnconre, expenses and discrosuros of continqenlassets and liabilities at the date of these financial statements and the reported amounts of revenues and expe,ses for the years prcscntedActual results may differ from these estimates. Estimates and underrying assumptions are reviewed at each Balance sheet rjate. Revrsi.rrs toaccountinq estimates are recognised in the period in which the estimate is revised and future perrods affected.

'Ihrs 
Notc provides an overview of the areas that involved a higher deqree of judgement or comprexity, and .f iterns which are more rikery tobe materially adjusted due to estamates and assumptions turnrng out to be cJifferent than those originally assessed. Detailed infornration abot.rleach r>f these eslirnates and judgements is includcd in relevant ,otes toqether with inrormation about the basis of carcuratiorr for oacl.r afrr:ctcdline rtern in the financral statements.

The areas involvinq critical estimates or iudqements are:

. Estimation of exoected useful lives and residual values of propertv, plant and equipment _ Notes 2(c) and 4Property' plant and equipment are depreciated at historical cost usinq a written down value method based on the estinrated r,rseful lifc. takeninto account any residual value lhe asset's residual value and useful life are based on the con-rpany,s best estimates and rcvrewccl, a.cjadyusted if required, at each Ualance Sheet date.



Notes to the financial stater,cnts for the year cnrtetr 31st March, 2020
(All arnounts in Rs. lakhs, unless otlrcrwise statc(l)
4 Pr'opot'ty, PlaDt and Equipnlcnt

Reconr:il iation oI c r.ss and Net carrving A nro,nt oI Ea(:rl crass of Assots

l,a nrl Dcvelopnrcnt of lirundarv Wlll
l,a nrl

Plant & Macltincry Tul.al

llsar.ctulcd 3 I st lUitrdl 20_1_9

Carrving Anlount

Ad(iitions

D i sposa ls

Bala nce

Accumulated Depreciation
Opcning Balancc

lol the Ycar

On I)isposals

Closing Balance

N0t Carrvinq Antount

Yc,iu-ctrtlcd ll 1st March 2020
Carrying Anr()unt

ng Balance

Ad rirt io ns

n Disposals

Balancc

Deprcciation
Ilalance

F()l thc Yeat

n l)rsposals

Bala nr;c

n rnou nt

2,024.80

2,024.80

2,0'24 80

2,024.80

18.76

t8.76

1t}.7 (t

18.? 6

18.76

4.I.t4

0.4 5

0,21

4.U4

4.84

'1,O49.06

4.44 0.66

0. rtJ

0.07

0.1I

().66

0.63

0.28

2,04.).0(,

0.(r6 '2,049.(\6

2,024.80 ta.1 6

0.86

3.911

0 2s

().0(r

0.3I

0.3 5 2,O47.89

0.66

0.20

Nct

0'li

,, ,,, 
I
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