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lNDEPENDENT AUDITOR,S REPORT

To the Members of Keshava Plantations Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Keshava Plantations Private Limited (the Company"), which comprise
the Balance Sheet as at March 3!t2023, the Statement of Profit and Loss (including Other Comprehensive lncome), the Statement of
Changes in Equity and the Statement of Cash Flow Statement for the year then ended, and notes to the financial statements
including a summary of significant accounting policies and other explanatory information (hereinafter referred to as "the Financial
Statements").

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Companies Act, 2013 (the Act") in the manner so required and give a true and fair view in
conformity with the lndian Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian
Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles generally accepted in lndia, ofthe state
of affairs of the Company as at March 3L, 2023, and its loss, total comprehensive loss, the Changes in Equity and its Cash Flows for
the year ended on that date.

.Basis 
for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors' Responsibility for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordancg with the Code of Ethics issued by
the lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the financial statement.

lnformation other than the Financial Statements and Auditoy's Report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other information comprises the
information included in the Board's Report including annexure to the Board's Report & Other Shareholder's lnformation, but does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of ttiA Act with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in lndia, including the lndian Accounting Standards (ln AS) specified under section 133 of the Act read with (lndian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the lnd AS financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the finahcial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

. ldentifY and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances. Under section 143(3Xi) of the Companies Act 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.o Evaluate the overall presentation, structure and content of the lnd AS financial statements, including the disclosures, and
whether the lnd AS financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable that
the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope andtiming of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1' As required by the Companies (Auditor's Report) order,2o2o ("the order"), issued by the Central Government of lndia in terms
of sub-section (11) of section 143 of the Act, we give in the "Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and b.li"f *"r"
necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the statement of Other Comprehensive lncome, the Cash
Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account
and returns;

(d) ln ou r opinion, the aforesa id fina ncia I statements com ply with the Accounting Sta nda rds specified u nder Section 133 of the
Act, read with Companies (lndian Accounting Standards) Rules, 2015, as amended from time to time;
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(e)

(f)

(e)

(h) With respect to the other matters to be included
(Audit and Auditors) Rules, 2014, as amended in
explanations given to us:

,......contd.

in the Auditor's Report in accordance with Rule 11 of the Companies
our opinion and to the best of our information and according to the

On the basis of the written representations received from the directors as on March 31,2023 taken on record by the Board
of Directors, none of the directors is disqualified as on March 37,2023 from being appointed as a director in terms of
Section 164 (2) ofthe AcU

With respect to the adequacy of the internal financial controls with reference to financial statement of the Company with
reference to these financial statements and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B" to this report;

ln our opinion and to the best of our information and according to the explanation given to us, the remuneration paid by
the company to its directors during the year is in accordance with the provisions of section 197 of the Act.

i' The Company does not have any pending litigations which would impact its financial position;

ii' The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses;

iii. There were no amounts which were required to be transferred to the lnvestor Education and protection Fund by the
Company.

iv. (a) The management has represented to us that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person(s) or entity(ies), including foreign entities ("lntermediaries,,), with the
understanding, whether recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf.of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented to us that, to the best of it's knowledge and belief, no funds have been
received by the company from any person(s) or entity(les), including foreign entities ("Funding parties,,), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding party
("Ultimate Beneficiaries") or provide anyguarantee, security orthe like on behalf of the Ultimate Beneflciaries; and
(c) Based on our audit procedures that are considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as
provided under paragraph 2(h) (ivXa) &(b) above, contain any material mis-statement.

v. The Company has not declared any dividend in last year which has been paid in current year. Further, no dividend
has been declared in current year. Accordingly, the provision of section 123 of the Act is not applicable to the
company.

vi' Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using accounting
software which has a feature of recording audit trail (edit log) facility is applicable to the Company w.e.f. April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for
the financial year ended March 31, 2023.

FoTJKVS&CO
Chartered Accountants

Firm Registration No.318086E

Uexo,uVrqf -
Utsav Saraf

Partner
Membership No. 306932

uolf* 233 06 3 32 G6 y5; N F 50 2 3
Place: Kolkata
Date: 26th May,2023

;r -,$ i )Nr
-j"' .*.*i:

(orrutg,



JKVS&CO
Chartered Accountants .......contd.

ANNEXURE-A TO THE ]NDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under the heading "Report on Other Legal and Rdgulatory Requirements" section of our Report to the
members of Keshava Plantations Private Limited of even date)
i. ln respect of the Company's fixed assets:

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible aseets.

(b) The property, Plant and Equipment are physically verified by the Management according to a phased programme
designed to cover all the items over a period of three years which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. Pursuant to the programme, a portion of the Property, Plant
and equipment has been physically verified by the Management during the year and no material discrepancies
have been noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the title deeds of immovable properties are held in the name of the Company.

(d) The Company has not revalued its property, plant and equipment and intangible assets during the year.

(e) Based on the information and explanations given to us, no proceedings have been initiated during the year or are
pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2015) and rules made thereunder, and therefore the question of our commenting on whether the
Company has appropriately disclosed the details in its financial statements does not arise.

ii. (a) According to information and explanation given to us, inventories were physically verified during.the year by the
management at reasonable intervals and no discrepancies were noticed on such verification that were more than 10% in
the aggregate of each class of lnventory.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits in excess of five crore rupees in aggregate
from banks and financial institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

iii' The Company has not made any investment, provided any security and guarantee or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms and limited liability partnership or any other parties
covered. Accordingly, report under clause (iii) (a) to (f) of the Order are not applicable to the company.

iv. ln our opinion and according to the information and explanations given to us, the Company has not made any investment,
provided any security and guarantee or granted any loans or advances in the nature of loans, secured or unsecured during
the year in respect of which provision of section 185 and 186 are applicable and accordingly the requirement to report on
clause 3 (iv) of the Order are not applicable to the Company.

v' ln our opinion and according to the information and explanations given to us, the Company has not accepted any deposits
or amounts which are deemed to be deposits from the public during the year. Hence directivef (in respect of deposits)
issued by Reserve Bank of lndia and Section 73 lo75 of the Companies Act, 2013 and rules made thereunder are not
applicable to the company.

vi' The Central Government has not prescribed the maintenance of any cost records under Section 14g (1) of the Act for the
Company.

vii. a) According to the information and explanations given to us and on the basis of our examination of the books of account,
the Company is generally regular in depositing undisputed statutory dues including provident Fund, Employee,s State
lnsurance, lncome Tax, Sales Tax, Service Tax, Customs Duty, Goods and Services Tax, Excise Duty, Value Added Tax, Cess
and other statutory dues with the appropriate authorities. According to the information and explanations given to us and
the records of the Company examined by us, no undisputed statutory dues as above were outstanding as at 31st March,
2023for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us and records of the Company examined by us, the dues of
sales tax, income tax, goods and service tax, duty of customs, duty of excise, service tax and value added tax which have
not been deposited on account of any dispute.
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According to information and explanations given to us and record of the Company examined by us, the Company has not
surrendered or disclosed any transaction, previously unrecorded in the books of accounts, in the tax assessments under
the lncome Tax Act, 1961, as income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order
is not applicable.

(a) According to the information and explanations given to us and as per the books and records examined by us, in our
opinion, the Company has not defaulted in the repayment of loan and interest thereon except for the following cases: -

Nature of
Borrowing

Name of Lender

Amount not
paid on due

date

Whether
principal or

interest

No of days of
delay

Vehicle Loan

Mahindra and
Mahindra
Financial

Services Limited

22,264

Both

9

22,264 t
22,264 6

22,264 2

22,264 1

22,264 7

22,264 3

22,264 t
22,264 11

(b) According to the information and explanations given to us and the records of the Company examined by us including
representation received from the management, the Company has not been declared willful defaulter by any bank,
financial institution or other lenders or government or any Government authority.

(c) ln our opinion and according to the information and explanations given to us by the management, term loans were
applied for the purpose for which the loans were obtained.

(d) on an overall examination of the financial statements of the Company, prima facie, no funds raised on short-term
basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the financial statements of
the Company, we report that the Company has no subsidiaries, associates or joint ventures. Accordingly, the requirement
to report on clause 3(ix) (e) and (f) of the Order is not applicable.

(a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013 in respect of the
preferential allotment or private placement of shares during the year. The funds raised, have been used forthe purposes
for which the funds were raised. The Company has not issued any convertible debentures during the year,

a) During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in lndia, and according to the information and explanations given to us, no fraud by
the Company or no fraud on the Company has been noticed or reported during the year.

b) According to the information and explanations given to us, no report under.sub-section (12) of Section 143 of the
Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

c) As represented to us by the management, there are no whistle blower complaints received by the Company during the
year,

ln our opinion, the Company is not a Nidhi Company. Accordingly reporting under clause (xii) (a) to (c) of the order is not
applicable to the Company.

ln our opinion and according to the information and explanations given to us, the Company is in compliance with Section
777 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related parties and the details of
related pafi transactions have been disclosed in the financial statements as required by the applicable accounting
standards.

(a) Based on information and explanations provided to us and our audit procedures, in our opinion, the Company has an
internal audit system commensurate with the size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the year and till
date, in determining the nature, timing and extent of our audit procedures.

L"l-\

xtv,

xil t.



JKVS&CO
Chartered Accountants

xvt.

xvil,

xvilt,

xxl.

Place: Kolkata
Date: 25th May,2O23
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.......contd,

ln our opinion and according to the information and explanations given to us, during the year the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence provisions of
section 192 of the Companies Act, 2013 are not applicable to the Corhpany.

[a) The Company is not required to be registered under Section 45-lA of the Reserve Bank of lndia Act, 1934. Accordingly,
clause 3(xvi)(a) of the Order is not applicable.

(b) ln our opinion and according to the information and explanations given to us, the Company has not conducted any
Non-Banking Financial or Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve

Bank of lndia as per the Reserve Bank of lndia Act, 1934.

(c) TheCompanyis nota Core lnvestmentCompany(ClC) asdefined inthe regulations made bythe Reserve Bankof lndia.
Accordingly, clause 3(xvi)(c) of the Order is not applicable
(d) As represented by the Management, there is no core investment Company within the Group (as defined in the Core
lnvestment Companies (Reserve Bank) Directions, 2015) and accordingly reporting under clause 3(xvi)(d) of the Order is

not applicable. We have no! however, separately evaluated whether the information provided by the management is

accurate and complete.

ln our opinion, and according to the information and explanations provided to us, the Company has incurred cash losses
in the current financial year and in immediately preceding financial year amounting to Rs. 39.58 Lakhs and Rs 81.73 Lakhs

respectively.

There has been no resignation of the statutory auditors during the year. Accordingly, provisions of clause (xviii) of the
Order are not applicable to the Company.

The Company has incurred losses in the current year and the Company's current liabilities exceed its current assets as at
31 March 2023 by lNR. 562.11 Lakhs. According to the information and explanations given to us, on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment of financial'liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and management plans as
given in Note 56.2.1.d of Financial Statements which causes us to believe that no material uncertainty exists as on the
date of the audit report in relation to company's capability of meeting its liabilities e4isting at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the company
as and when they fall due.

The requirements as stipulated by the provisions of section 135 of the Companies Act is not applicable to the Company.
Accordingly, the requirement to report on clause 3 (xx) (a) and (b) of the Order is not applicable to the Company.

As explained by the management, the company does not have subsidiary, associate and Joint venture, accordingly, the
requirement to report on clause 3 (xxi) of the Order is not applicable to the Company.

ForJ KVS&CO
Chartered Accountants

Firm's iegistration No. 318086E

uasocuSar'e4-'
Utsav Saraf

Partner
Membership No.305932

u Dr N :23J069.3 
" 

061 S tt E 5029

\r5



JKVS&CO
Chartered Accountants ..,..,.contd.

ANNEXURE. B TO THE INDEPENDENT AUDITOR,S REPORT

(Referred to in paragraph 2 (f) under "Report on Other Legal and Regulatory Requirements" section of our report to the members of
Keshava Plantations Private Limited of even date)

We have audited the internal financial controls over financial reporting of Keshava Plantations Private Limited (the Company") as of
31st March 2023 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

MANAGEMENT,S RESPONSIBITITY FOR INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENT

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of
lndia ('lCAl'), These responsibilities include the design, implementation and maintenance of adequate internalfinancial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

AUDITOR,S RESPONSIBILIW

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the
Companies Act,2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal
Financial Controls and, both issued by lCAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting,

MEANING OF INTERNAL FINANCIAL CONTROIS WITH REFERENCE TO FINANCIAL STATEMENT

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliabllity of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation offinancial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized icquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF !NTERNAL FINANCIAL CONTROIS WITH REFERENCE TO FINANC]AL STATEMENT

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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OPINION

ln our opinion, to the best of our information and according to the explanation'given to us the Company has, in all material respects,
an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial
Controls Over Financial Reporting issued by lCAl.

FoTJKVS&CO
Chartered Accountants

Firm's Registration No. 318086E

ga^*r\*r-f'
Utsav Saraf

Partner
Membership No.306932

uDtw 23 306 93 28 h/SN € 50 29
Place: Kolkata
Date:25th May,2023
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KESHAVA PLANTATIONS PRIVATE LIMITED

CIN No. U01132AS1999PTC005666

BAIANCE SHEET as at 31st March, 2023

( t in lakhs)

As at 31st As at 31stNote No.

5

6

7

1

a

b

c

e

March,2023 March,2izT
ASSETS

NON.CURRENT ASSETS

Property, Plant and Equipment

Capital Work-ln-Progress

lntangible Assets

Financial Assets

i Other Financial Assets

Other Non Current Assets

Non-Current Tax Assets

CURRENT ASSETS

Biological Asset other than Bearer Plants

lnventories

Financial Assets

i Trade Receivables

ii Cash and Cash Equivalents

iii Bank balances otherthan Note ii above
iv Loans

v Other Financial Assets

Other Current Assets

Total Assets

EQUITY AND TIABITITIES

EQUITY

Equity Share Capital

Other Equity

LIABILITIES

NON.CURRENT TIABILITIES

Financial Liabilities

i Borrowings

Provisions

Deferred Tax Liabilities (Net)

Other Non Current Liabilities

CURRENT TIABITITIES

Financial Liabilities

i Borrowings

ii Trade Payables

Total outstanding dues of creditors to
rnicro enterprises and small enterprises

Total outstanding dues of creditor to other
than micro enterprises and small

enterprises

iii Other Financial Liabilities

Provisions

Other Current Liabilities

Total Equity and liabilities

7,3L6.82

63.t7
5.21

28.89

1.82

2t.42 2,437.88

5.01

7L5.27

22.33

L8.77

0.11

-t.b9

0.73

22.rs L87.06

2,34!.47
22.08

5.79

28.89

0.59

19.02 2,417.78

6.44

102.45

14.08

10.86

0.88

1.89

92.s2 229.t2

f

z

a

b

c

a

b

1

a

13

L4

15

16

8

9

8

9
10

11

t2

t7
18

19

23

24

20

22

b

c

d

b

c

t9
20

2L

22

2,624.94

99.16

L,527.L9 1,525.35

52.03

83.74

93.56

20.10

512.83

2.43

52.69

6s.69

34.58

80.94 7 49.16

2,624.94

80.00

7,L8L24

39.50

tzt.28
106.90

20.57

952.74

1.03

37.43

s9.55

28.81

17.85

2,il6.90

1,26t.24

288.25

L,097.4L

249.43

2

a

Basis of preparation and presentation of
Financial Statement 2

Significant Accounting Policies 3

SignificantJudgements & Key Estimates 4

The Notes are an integral part of the Financial Statements

fu per our report of even date annexed,

For and on behalf of

J KVS&CO

Chartered Accountants

Firm Registration No. 318086E

Ud*e,tlSef.$'
Utsav Saraf

(Partner)

Membership No.306932

Kolkata

Dated:26th May,2023

{:L
Sayansiddha Das

Director

(DrN 08547300)

2,646.90

Sharad Bagree

Director
(DrN 0133482(

For and on behalf of Board of Directors

i':f i e.;:\
*.:"* d> '"# W



KESHAVA PLANTATIONS PRIVATE LIM ITED

CIN No. U01132AS1999pTC005OOo

STATEMENT OF PROFIT & IOSS for the year ended 31st March, 2023

INCOME

Revenue from Operations
Other lncome

Total lncome

EXPENSES

Cost of Materials Consumed

Changes in lnventories of Finished Goods and Work-in-
Progress

Employee Benefits Expense

Finance Costs

Depreciation and Amortisation Expense

Other Expenses

Total Expenses

Profit before Tax

Tax Expense:

Current Tax

Tax for Earlier years

Deferred Tax

Profit for the year

Other Comprehensive lncome
Items that will not be reclassified to profit or loss

Remeasurement ofthe defined benefit plans

Less: lncome tax relating to these items

Other Comprehensive lncome for the year (Net of Tax)

Total Comprehensive lncome for the period

Earnings Per Equity Share (Face value of Rs.100/- eaeh)

Basis of preparation and presentation of Financial Statement

Signifi cant Accounting Policies

Significant Judgements & Key Estimates

The Notes are an integral part ofthe Financial statements

As per our report of even date annexed.

For and on behalfof
J KVS&CO
Chartered Accountants

Firm Registration No. 318086E

Ur>o..JL a-F*b-'

Utsav Saraf

(Partner)

Membership No.306932

Kolkata

Dated: 26th May,2023

(134.8s)

(1s4.81)

For and on behalf of Board of Directors

Note No.

For the year ended
3lst March, 2023

( t in lakhs)

For the year ended
31st March, 2022

1,034.38

20.38

1,054.76

39.92

78.61

641.71

95.94

94.98

280.32

L,231..48

|.t76.72)

tg.art
(165.e1)

-

15.94

4.14

11.80

(1ss.11)

(208.63)

g,*dWr%
Sharad Bagree

Director
(DrN 01334826)

25

26
1,344.67

7.33

1,352.00

206.9s

(14.s0)

756.9L

99.67

93.81

342.65

1,485.49

(133.4e)

0.04

_ (e.s2)

lt24.otl

(t4.70l,
(3.82)

(10.88)

27

28

29

30

31

32

33

34

35

2

3

4

lA
lJ&r--

Sayansiddha Das

Director

(DrN 08s47300)

# -^ ^',--,j, 
rr\1 # c-H r=.\:;r 94: 

-r
Ctra?t6ieo '
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KESHAVA PLANTATIONS PRIVATE LIMITED

CIN No. U01132AS1999PTC005666

STATEMENT OF CHANGES IN EQUITY

A) Equity Share Capital ( t in lakhs)
1. Current Year

Balance as at 01.04.2022
Change in Equity

Share Capital due to
prior period errors

Restated balance as at
01.04.2022

Changes in equity share
capital during the

current year
Balance as at 31.03.2023

80.00 19.16 99.16

Previous

B)

1.

Year

Balance as at 01.04.2021
Change in Equity

Share Capital due to
prior period errors

Restated balance as at
01.04.2021

Changes in equity share
capital during the

current year
Balance as at 31.03.2022

80.00 80.00

Other Equity

Current Year

Particulars

Reserve & Surplus

Capital Reserve Securities Premium

Retained earnings
(including Other
Comprehensive

lncome)

Total

Balance as at April t,2022 5.00 L,L76.24 7,L8L.24
Addition durine the vear 480.84 480.84
Profit/(Loss) for the year (t24.01l, (124.01)
Other Comprehensive lncome/(Loss) for the year (10.88) (10.88)
Balance as at March 3L,2023 s.00 480.84 1,041.35 t,527,19

2.

The Notes are an integral part ofthe Financial Statements

As per our report of even date annexed.

For and on behalf of
J KVS&CO
Chartered Accountants

Firm Registration No. 318086E

LArln rso' rk.
Utsav Saraf
(Partner)

Membership No.306932

Kolkata

Dated:26th May,2023

For and on behalf of Board of Directors

/)/n/t ItN*-"
Sayan3iddha Das

Director
(DrN 08s47300)

h,*'"lWy
Sharad Bagree

Director
(DrN 01334826)

Previous Year

Particulars

Reserve & Surplus

Capital Reserve Securities Premium

Retained earnings
(including Other
Comprehensive

lncome)

Total

Balance as at April L,202L 5.00 1,331.35 1,336.35
Addition during the year

Proflt/(Loss) for the year (166.s1) (156.e1)
Other Comprehensive lncome/(Loss) for the year 11.80 11.80
Balance as at March 3L,2022 5.00 L,L76.24 1.,19L.24

Ke&d
-tY rr-r' (

* Accountants *

&n<a9

2.



Particulars

A)

B)

c)

CASH FLOW TROM OPERATING ACTIVITIES
Profit after Exceptional Items & before Tax
Adjustments for:

Depreciation & Amorlsation
Interest Income
Fair Valuation {or Biological Assets other than bearer plant
Finmce Cost
Smdry Credit bal. no longer required Mitten back
Loss/(Profit) on Sale/Discard of Properlv, Plant and Equipment

Operating Profit before working capital changes
Adjustments for:

(lncrease)/ Decrease in Trade Receivables
(lncrease)/ Decrease in lnventories
(Increase)/Decrease in Loans, Other Finalcial Assets & Other Assets
Increase/(Decrease) in Trade Payables & Other Liability
Increase/(Decrease) in Provision

Cmh Generated from Operatiore
Direct Taxes (Paid)/Refrmd received (Net)

Net Cash from operating activities
CASH ELOW FROM INVESTING ACTIVITIES

Purchase of Property,Plant and Equipment & Intangible Assets including CWIP / Capital
Advances

Sale of Property,Plant and Equipment

(Placement)/ Redemption Fixed deposits (net)
Interest Received

Net cash used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Non Current Borrowings
Repavments of Norr Current Borrowings
(Repayments)/Proceeds from Short Term /Other Borrowings
Proceeds lrom Right Issue

Interest paid

Net Cash from/(used in) Financing Activities
Net Increase/ (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents - Opening Balance

Cash and Cash Equivalents - Closinq Balance

93.81

(0.72)

1,.43

99.67
(6.31)

(0.2e)

(133.4e)

187.59

94.99

(1.es

(3.e3,

95.94

(3.s4,

1.47

(176.7"t"

182.92

(8.25)

(13.82)

69.50

86.77
(40.151

9.10

95.44

(e.77.

69.82

(79.77,

(c.J/,
12.71

6.27

47.62

(77L,22)

L.77
(0.11)

0.72

]47.54
12 44

(s7.33)

0.57

1.95

53.83
(1.51'

145.10 R' at

35.72
(222e)

(440.82)

500.00
(100.es)

(108.84'

(104.95)

9.00

(10.64)

118.04

(s4.81',

36.26 (2.4e"

(28. 77.45

7.92

10.85
8.96

1.90

18.n 10.86

KESHAVA PLANTATIONS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

Notes:
1 Cash and cash equival.ents consists of cash on Hand and balances with banks in current / Cash Credit accounts as per note 14
2 Previous 1,sn1's figures have been regrouped/rearranged wherever necessary
3 Cashandcash consists of:

The above Cash Flows have been prepared tmder the 'Indirect Method' as set ourt in Indian Accounting Standards (lND AS) 7 - Statement of Cash Flows

This is the Cash Flow Statement referred to in our report of even date.

( t in lakhs)

For and on behalf of

J KVS&CO

Chartered Accountants

Firm Registration No. 318086E

L'dDE{r}o}e{i'
Uts.v Saraf
(Partner)

Membership No.306932

Kolkata

Dated: 26th May,2023

For and on behalf of Board of Directors

Sayansiddha Das

Director

(DrN 08s47300)

St^**lWrL
Sharad Bagree

Director

(DrN 01334826)
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KESHAVA PTANTATIONS PRIVATE TIMITED

CIN No. U01132A51999PTC005666

Notes to Financial Statements as on and for the year ended 31st March, 2023

As'at

31st March,2023

( T in lakhs)

As at

31st March,2022

59.24

6.33

43-.49

Capital Work in Progress

Opening Balance

Add: Addition during the year
Less: Capitalised during the year

Less: Discarded during the year

Closing Balance

22.O8

51.83
10.19

63.72

6.1 Ageing for Capital work-in-progress as at March 3L,2023 is as follows:

CWIP

Amount in CWIP for a period of

Less than 1 year 1 year-2 years 2 years-3 years More than 3 years Total

Proiects in progress

Bearer Plant 22.32 4.61 7.29 34.22
Building 29.50 29.50

rOTAt 51.82 4.61 7.29 63.72

rg for Capital work-in-prc as at March 31,2022 is as follows:
CWIP Amount in CWIP for a period of

Less than 1 year 1 year-2 years 2 years-3 years More than 3 years Total

Projects in progress

Bearer Plant 6.03 10.02 5.73 21.78
Building 0.30 0.30
TOTAL 6.33 10.02 5.73 22.08

There are no projects as on each reporting period where activity has been suspended, Also there are no projects as on the reporting
period which has exceeded cost as compared to the original plan or where completion is overdije.

Proiect execution plans are monitored on a periodic basis to determine whether the progress is as per the plans.

22.08

v.>
i. niiiert{l
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KBHAVA PUNTATIOilS PRIVAT€ TIMIT€O

CIN No. U01132N199rCm5566
Note6 to Financl.lSt.tements as on.nd torthe yea. €nded 31rr Merch,2023

frHERS FINAI'ICIAL Sffi
(Unsecur€d and conildered good)

Deposit wlth Nabad
Security Oeposlt
Others Recelvable

,r.ro 28.89
o.57

0.16

0.57

1.32

l{on €urent current
k.t fuat As.t &.t

31rt March 2023 31st March
OTHER NfrS
(Unsecured and conddered Sood)

Capital Advances

Advances other than Capltal Advencet
Advances to Suppliers & Seryice Provid€rs
BalanceswithGovernment&StatutoryAuthoriti€s
Prepald Expenses

lncentive & Subsidy Rec€ivable

Total Other Curent Asseis

Current Year Rs. Nil, PreviousYear lncludes Rs.64.23 lakhs from Holding Company

NON CURRENTTMtrSfrS (NS)
ncome Tar Receivable (N€t of Provis'on)

Biologlcal Asset other than Bearcr Planl
As at Opening date
lncrease due to purchass/physical changes/Net change in tairvalue l€ss estimated costs to sell

Decreas€sdue to haruert/physical.hanges/seles/write off

As al Closing date

12 INVENTORIES

(As valued and ceftified bythe Management)
Finished Goods

Stores and Spar€s

12.1 lnventoraes are hypothecated againstworking capital borowings I Refer note no.45)
12.2 Mode of Valuation (Reter note no. 3.1 of significeot accountlng policiesl

12.3 There is no stock in transit as at Balance sheet date,

13 TRAOE R'CEIVABLES

Trade Recelv.bles corsldered good - S€aured;

Trade Recelvabler ronsldered good - t,nsecsr.di
Trade R..elvablea which have 3lSnlficant lncreasc ln Cr.dit RIsh and
Trade Recelvabl.i -.redlt lmpalred
Lsss: Provislon for ooubttul Debts

Total

13.1 Trade Recelvebles lncludll
Receivable from Relat€d Pady

Unbilled Receivabl€s

Othe6
Totel

13.2 Trade R€ceivable are hypothecated agaln* working capital borrowing5 { Refer note no . 47 )

13.3 TherearenoamountreceivablefromDlrectorsorothetofficersofth€companyoaanyot
them either s€verallv or iointlvwith anvother oerson ord€bts due bv ffmsor orlvate
lrade Recelvablas

6.52 65.35

o.re o.r, *i:X 
'1:.?,

" 9.70

ttz 0.59 ?2.8 92.52

1.46

6.44 2,s1
s.01 6.u

Refer Note No,

6.44 2.S1

5.01 5.q

67.03 52.53
49,24 49.92

116.27 102,45

R€far Note No.

13.1 22.33 14,08

22.33 14.08

Asat Asat tuat Arat

315t M.rch 2023 31ii M.rch 2022

22,33 14.08

22.33 14.08



XESHAVA PTAilTATIOI{S PRIVATE LIMITEO

CIN ilo. W1132N1999[Cm5556
Noles to Flnanrlal Statements as on and for the year ended 31st Mar.h, 2023

Reter Not€ No.

17.4.1

(i in l.kh6)
Ar.t As.t

CASH ANO CSH EQUVALEilTS

Ealances With ganks I

ln Curent Account
ln Cash Cr€dit Account

Cash in Hand

Changes ln llabllitles arising from fin:nclng actlvltles
Padiculars
Non Current Borrowings (including current Taturities of long term debts) (Refer note ho.19)
Current gorrowings

Total ilabiliti€ifromfinanrlngactivltlet

Panlculars

Non Current Borrowings lincluding current maturities of long term d€bts) (Refer note no. 19)
Current Eorrowings

Total liabiliri€s from finar.ing a.tlvltler

SANK BALANCES (OTXER THAI NOTE: 14)

Fixed Deposatwith Banks (Original Maturities more than three months but less than twelve monthd

0.31

18.46

10,10
0.10

.t
31sl March 2023

RetcrNote
l{o.

16 |-OANS

Other Loans and Advances-unsecured

Loan to Employ€es

- Considered Good

- Considered as Credit lmpaired

l.<(: Pr.vi<inn fdr D^rhriil ld,h<
4.61 3.m-------------2fi-

Total l-oan3

s€curityor the like on behalfofthe Ultimate Eeneficiaries. Accordlngly, no fufther dislosur€s, in this regard, ere required.

No, otshar.t
EQUITY SHARE CAPI1AL

Authorlsed Shar€ Capltel
Eoultv Sharei:
Equity Shares of Rs. 10O/- each

lsiued 5har. C.plt.l
Equity Shares of Rs. 100/- each

Subs(rlbed and Fully Pald-up Share Caplt.l
Equity Shares of Rs. 100/. each fully pald-uO

Reconcllletlon oftha number ofshar.s.t th. beSinning.nd rt the €nd olthc year

Equlty Sh..cs
Ealanae ar at tha be8lnnlnt and al lhe cnd ofth€ ye.r
Add: lncreale l. number ofaharca on aacounl ot Rlght lasua of ih.rci durlng the y€ar

m,(m 80,0@

t7

77.1

31st M.rch,2023

No. orsh..$ Amount
3lst Ma,ch,2022

ilo. o, Shrrar Anount

500.00

the sam. ls tabulated below.
P.nlaulari
Repayment of gorrowings

Right issue expense incured during current yeat and ptevious year

TotBl

Terms/ Rlght! attach€d to Eqully Sharer I

shareholding.

Shareholdlng Patt€rn wlth r.ip€cl ofHolding o. Ultim.te Holdlng Company

Entire shar€holdinS ofthe company ir held by Shri Vasuprada Plantations Limited{formerlyJoonktollee Tea & lnduskies Limited) (Holding Company} and its nominees.

Oeialls of Eqully Shrreholderc holdin8 more lhan 5X sheres ln the Comp.ny

Equlty Sh.r.i ot { 1OO/. e..h tully pald

Shd Vasuprada Plantatlons Llmited and itgnominees
(Formedy Joonktollee Tea & lndustrles Lhited)

D.trlb ct.hareheldlnt of Promgt.F Ito. olShrrai * Holdlnr l{o. orsh.re.

Shri Vasuprada Plantatlons Llnlted and its nominees 99,157

lFormerlyloonktolleefea & lndustri€stimited)

17.8 No Equity shares have been reserved for issu€ under options and contractr/ commitments tor the sale of ghares/ dislnvestment as at the Balance Sheet date.

17.9 No Equity Shares have been bought back by the Company during the period of 5 years

17.10 No securities convertible into Equity/ Preference aharer have been issued bythe Company during the year.

17.11 No calh are unpaid by any Dkector or Officer of the Company during the year.

31.t March,2023 31rt March,2022

."(Js *r ;\
-: uA L,1'
) 

='- 
r

X Ch.nte. durlnt 9a Ch.n!..

1.69

1,00,000 L00,0m 100.00

99,157 99.16 80,m0 E0.00

*,15? 90.16 g',om a,.d,

99,157 99.16 80,(x)0 80.00
99,157 99.16 80,000 m.00

99,t57 100.00% 80,000 100.m96

80,00023.95%

X HoldlnS



KBHAVA PI.ANTATIONS PRIVATE LIMITEO

CIN No. U011341999PTCm5556
Note. to Fln.ncialStatements as on end ro.th€ y.ar ended 31st March,2023

Refer Note
( if, lakh,

fu.t As at

OTHER EQUIW

Capltal Reserue

Securities Premium Res€rve

Retained Earoings

5.m 5.m
480.&

18.1

18.2
18.3

c) Retained Earnings: Retained earnings represent a€Eumulated profits earned by the Company and remaining undisributed ason date.

Capltal R€serue

Balance at the beginning and atthe end of the y6ar

Securitles Premium Reserye

Balance at the beginning and a! the end ofthe year
Add: Premium for share issued under right hsue
Balance at the end ofthe year

s.m 5.m

480.&

1,176.24 1,331.35

l1o.s) 11.80
(124.01) {16.91)

-----14L3:--Lu!4__ __rI?z::, _ ____1M

Non-Currcot Curaent
A

31it March 2023 31st Mer.h 2022 31rt March 2023 31sr March 2022

7.45 9.m
55.70 49.39
1na lan

75.23 61.79

2320 2229
52.03 39.50

489.63 430.45
23.20 22.29

- 500,@

52.03 39.50 512.83 952J4
19.1 Detalls otSecurlty Glv€n tor loar & Othcr termi

in*alments of from Sept€mber,2o24 Rs.1.14 lakhs incl. interest payable at 9.25% p.a.

ii Vehicle loan from Bank payable in remaining 48 instalmeits of Rs.O.18 lal(hs each

iii Vehicle Loan from financial lnstitution payable in remaining 5 instalments of Rs.O.22 lalhs each including interest @ 7.60% p.a

19.2 Refernoteno.4T foranformationonthecarryingamountsofflnancialandnon-financialassetspledgedass€curitytorth€non-currentandcurrentborrowings
19,3 No amount have been guaranteed by Directors of the Company.

19.4 Th€re is no default on balance sheet date in repayment of borrowings and inter€st thereon,
19.5 Term loanswere applied for the purpose forwhich the loans were obtained
19.6 The company has working capital demand loan (i.e. crop loan ) but the company is not aequired to file/ submit any quarterly returns or statements with the bank,

20 PROVTSTONS

Provisioh for Employee Eenefit!
Gratuity
gonus

llon Cufient Currcnt
fu.t Atat fual Atal

3l.t M.rch 2023 lltt M.rch 2022 3trt Mer.h 2023 31.t M.r.h lO2Z

0EFERREO TAX UAULITES {NEl}

Def€iled Tax Llabllitl.s
Arising on account of:

Property, Plant & €quipments & lntangible AsseB

lerr: Detered lar Aiiett
Arlslng on aacount of I

Section 438 of lncome{ax A(t
Unabsorbed D€preclation/ Car.ied Foruard Business Loss6s

Others

O€fe.red T.r ll.bllltler lNel)

18.3 R€tained Earnlngt
Ealance at the beginning ofthe year
Add: Other Comprehensive lncome arising from rem€esurement of defined benefit obligation (net oftax)
Add: Profit/(Loss) for the year

Balance at the end of the Year

Other Equity

19 EORROWNGS

Securad

Term Loan lrom ganks

Working Capital T€rm Loan trom ganls

Term Ioan from other Fihancial lnstitution
Total LongTerm Debts

Lessi Current l$aturities of Long Term Debts

Non Cuffent Long Term Debts

Worklng Capltel loani r€payable on d€mand
Working Capital loahsfrom banks r€payable on demand

Current Maturity of Long Term Borroungs
Loan from BodyCorporates - repayable on demand

Paniculeri

Oefeiled lncome Tax ll.bllltles

Propertf Plant & Equipments & lotangible Assets

Delered lncome Tax Asrets
Items u/s 438 ofthe lncomeTax Act, 1961

Unab5.-hed 0epreciatlon/ Catrled f oNad Busin6ri losies
Others

D€ler.d lncome Tar( Assets)/Llabllltles

83.7.4 121.28

34.58 28.81

A! at
1*Aprll,2022

R.cognted ln
St.tcm€ntol Proth

& Lori

14.U
47,N

23.78

37.81

0.30

(14.481 3.82 23.78
10,06 57.85

0.30

REcoSd&d ln
Olh.r Arlt

Comprch.n.hr 3l.tM...h,202ll

34.44
47.80

0.30

,Ag d, -.\
"5 u) -("'l'

1,041.35 1.1t6.24
1,527.79 1_181.24

81,95 82.54

189.45 (1X95) . 175.50

31st M.rch m2l 31ii M.r.h 2022



KESHAVA PTANTATIOI{S PRIVATE LIMITED

ctN fl o. m1824S1999PTtm5555
Not€s to Financi.l Statem.nG ar on and Iorthe yea.€nded 31st Mrrch,2023

kat
1rt Aprll, 2U1

Recognlzed ln
Statehent of Profit

& Lois

RacoSnltad ln
Oh€r Ar.t

Compreh.nslv. 3tutMar.h,2022

0efered lnom€ Tax ti:bilitler
Propedy, Plant & Equipments & lntangible Assets

Defer€d lncom€ T.xBrets

Items u/s 438 ofthe lncom€ Tar Act,1951
Unabsorbed Deprecialion/Carried Forward Business Losses

Others

Def€red lncome Tax{ Assets)/tiabllltles

4.12

tax levied by the same taxation authority.

flon Current Curr€nt
Asat Aiet tu.t tu.t

31st M:rch 2023 31si Mar.h 2022 315t March 2023 31st March 2022
OTHER LIABILITIES

Statutory Dues Payabl€

Def ered Government Subsidy

Conract Liabilities (Advances Received from Customers)

lncludes Rs.61.57 lakhsfrom HoldingCompany (P.Y Nil)

TRAOE PAYABTES

Trade Payables for goods and servlces

Total outstanding dues of credltorsto micro enterprises and small €nt€rpises
Total outstanding dues of creditorto other than micro enterprises and small enterprises

OTHER CURREI'IT FINANCIAT LIABILI'IES

Employee Related tiabilaty
Amount Payabie for Capital Ass€ts

lnterest Accrued but not due on Borowings
Creditors for other [iability

24,1 these lncludes li6bilty for Utilitiei and audlt fee

Forthayarrrndrd
r lha yaat
.nded

zo.io ,o.i, Tfi 'Zil
- - 61.56 -

20.10 n s7 m.94 9 .AS

2.43

92.59

35.86 28.m
15.76 15,21
1.44 4,72

10.63 10,94

25 REVET'IUE FNOM OPERATIONS

Sale of flnlshed Goods"Tea

Other Oleratlng Ravanuea

lncentives & Subsldies

Sale of Minor Produca

25.1 Grant sanctioned by Governm€ntofAssam again* Replantation

2s.z Revenue disaggregat;on is as follows :

a) Goegraphical 5ales

lodia

outside lhdia

b) Contract balances

-Trade R.c€ivabl€s
- Advance from Customers

c) lnformation about major customers (Refer note no.52)

R€ter Notc

No.

25.1

13

22

,,336.11 1 rr33.91

-:--------------

t33C,u, togl.gl

22"33 I't.01

For th. yrai
Forlhay.ar6ndld ardcd

E) All contracts are short term in nature and there is no financing component included in the contract value.

OTHER INCOME

lnteBt lncom.
On Bank Deposits

On Security 0eposits
On Others
lnterest Subvention on Working Capital

Oth.r Non Op!ratlnt lnaome

Profit on sale/oiscard of Propedy, Plant and Equipment

Ercess Liabilitiesand lJnclaimed galances written back

Miscellaneous lncome

Changes in Fair value of Biological assets

0.01

0,03 1.55

0.69 0.39
- 9.70

0.29

6.31 3.54

- 1.26

&tstandlnS Lomihr due d.le of paymcnt at on Slrt March 2023

Tolal

Total outstrnding dua3 ot micto €nt€rprlses tnd small antetprls€3 2At
Total outstandlng dult ol cradltori olher than nlcrc enterprlses and smtll cnt€rptlsat 0.s5 0.36 0.01 !2.70

uied duer of miato enterprlse5 rnd smi ea

uted du€l ot ar othetthan mlcro ent€rprlter and shall enterprlsel
rotat 0,55 0.01 55,13

Not du. l€rsthan 1 Yaaa 1 vaar-2 vears 2 vearc.3va:ri MorG th.n 3vear.
d Payabl.s

Total outrtandlng du€i ol mlcro anterpil*t.nd sm.ll ent€rprlsea 1.03 1.03
Total duei of .r.dltors othlr than hlaro €nterprlses and rmall entenrlses 0.87 0.01 37.43
Disputed duer of mlaro .nt€rpris€s and rmell enterprlret
Dlsputed duer ot cr olier than micto ent€ rmall enteDilsea
Iotal 0.87 0.01 38.45

*".:,
26.1 lnterestSubventiononworkingcapitalforthefinancialyear202G202lfrom6overnmeniofAssamaspernotificationdated6thNovember,2020

(4.14) 34.4
47.N
0.30

37.24 1.34

35.21 12.59

0.30

24.7

1,336.11 1,033.91

1,336.11 1p33.91

0.47

1ie"6? 1p34

,.33 20,38



KSHAVA PLANTATIOilS PRIVATE TIMITED

CIN No. U01132AS1ED[mS665
Note! to ainanclal Stetements al on and forthe year ended 31st March,2023

27 COST OF MATERIATS CONSUMED

Purchase ofGreeo Leaf

For the yaJ
Forth.y..iuded .nded

Forthe F.r
Fo.lh.y..irnded cnd.d

rlhe year

endedForth€ year end€d

CHANGB Itr ItrVEEOEIB OFfIilSEDGOOS AtrDWOIN]il.PRGRK
lnEntorlB d the end ol the year

Tea

lnyentod6 .t the bednnln8 of the yer
Tea

March 2023 31st

67.03 52.53
67.03 52.53

31st March
EMPTOYEE BENEFITS EXPENS€

Salaries & Wag€s

Contribution to Providert Funds and Orhere

Contributaon to Gratutry Fund

Staff Welfare Expenses

Lessr Amount Capitalised

IAX EXPENSE

Current Tax

lax f.- earlier years

634.38 527.71

70.56 59.45
17.76 21.O1

FIilANCE COST

lnterert Expeniar

To Banks On Working Capital loans
On Corporate Loans & Others
To financial lnstitution

Other Borowlng Cosis

Other Financial Charges

others

Lessr Amount Capitalised

30.1 During curent year companY capitalised intereston borrowings on welghted av€rage @ 13.06%, but in previousyear company has not capitalised lnterest.

On Prop€rty, Plant and Equipment
On lntangible Assets

OTHEi I)(PEI{SES

ManufaclurlnS Expeng.i

Stores, Spare Pa*s & Packing Materials Consumed

Power & fuel
Cultivations

Repa[sto Suildings

Repairsto Machinery
Repai6 to Other As*ts

Less: Amount Capitallsed

Selllng and Admlnistratlon Expansas

Freight & Cartage

Commission, grokeraSe & Dlscount
Rates & Taxes

Rent

lnturance

Vehicle Running & Maintenance Expense

Audltori' Remun€ratlon -

Legal & Prolessional Fees

Loss on sale/Discard of PropertL Plant and Equlpment
Changes in Fairvalue of Eiological assets

Iravelling Exp€nses

0irector Sitting Fee5

Other Miscellaneous Expenses

46.36 43.89
759.06 A6,!2
12,15 4.41

756.91 U1.71

Forthe y€.r
Fo. thr y..randcd endcd

. 2.48

. 0,50
101.04 95.94

1.37

9.67 95.9a

Forthr y€rr
For tha y.,Gnd.d anded

92.04 93.68
1.77 1.30

93.81 9'!,98

Iol the Ve..
Fo, thr y..r rndcd !rd.d

41,38 32.31

59,34 60.00
o32 0.6s

11.50

135.6r,

95.92

12.83

1s.32

9,67
79.15

87.85

15.14

13.82
1.86 1.72

211.04 207.3q

8.81 1.52
,l,^23 M,7'

14.47

9.41

3.08

1.50

3.86
22.19

1.S0

3.70

1.43

0.39

0.90
16.03

14.99

4.46

t.a,
1.50

2.99
2r.79

1.S0

2.24

141

o7s
21.(D

; r-i,j S ,l\''";' q,'qn
J --, :

Chartered
* Accountants *

{9.A1 19.811

s2.53 131.14

52.53 131.14

--.-iffi'---.-. 
?ffi

,4.t2 ,a,sg
342.65 2n.r2

For iha ycrr
Forlhcyc.r.nded .nded

0.04
(s.s2) (9.811



KESHAVA PLANTATIONS PRIVAT€ IIMITEO
CIN No. U0U32tr1999PTC00S556

33.1 Reconciriation or estimated rncome tax expense ar statutory rncome !a, ,","," ,,.1;f;l'"1';#,.]1;:1tT:ll.j;*ii:l;:.I::il;H""1,:"ti:I"J:t' ""

Profit before income taxexpense
Statutory lncome Tax rate*
Estimated lncome Tax Expense

Toxelfect olodjustnentsto rcconcile expected lnconetoxexpense to reported tncome tox

Due to Deferred tax on busihess losses not considered
Deferred Tax on tar holiday period reversed
Exempt income
Others

lncome tax exp€nse in Statement of Proljt & Losst Applicable Statutory lncome Tax rate for Fiscal Yeat 2023 & 2022 is 26%

34 OTHER COMPREHENSIVE INCOME

Item5 that wlll not be rechssltled to profit or loss

Remeasurement ofthe defined benefit plans
Less: Tax expense on the above

35 EarnlnS per Equity Sharer

Nominal Value of Equity Shares (Rs.)

Prof[ atributed to the Equity shareholders ofthe Company
Weighted average number ofequity shares

Basis and diluted earning per shares (Rs.I

There are no dilutive equity shares in the Company

31st M.rch 2023 3lst March 2022

{133.49} (176.70)

2F% 26%
(34.71) {4s.9s)

(1.20)

7.13

Forthe y€.r
€ndedFo.th. year.nd.d

31st

14.70 (1s.s4)

{3.82) 4.14
10.88 (11.801

1m.m lm.m
(124.01) I165.e1)

0.23
10.56
15.10
10.25

{9.s21 {9.811

{':** $ }\.\;- 9 *C.

m,105 80,m
(154.81) {208.63)

10.a (11.801



37

38

KESHAVA PLANTATIONS PRIVATE TIMITED

CIN No. U01132AS1999PTC005656

Notes to Financial Statements as on and for the year ended 31st March, 2023

Contingent tiabilities, Contintent Assets & Commitm€nt
The Company does not have any Contingent l-iabilities & Contingent Assets.

Commitments

( t in lakhs)

Loans or advances (repayable on demand or wlthout specifying any terms or period of repayment) to specified pe.sons

During the year ended March 31, 2023 the Company did not provide any Loans or advances which remains outstanding (repayable on demand or without specifoing any terms or period of
repayment) to specified persons (Nil as on March 31, 2022)
Relationship with Struck off Companies
The Company did not have any transaction with companies struck off during the year ended March 31, 2023 and also for the year ended March 31, 2022.

Benami Property held

thereunder.

Disclosure in relation to undisclosed income

March 31, 2022 in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions ofthe lncome Tax Act, 19611

wilful Default€r
The Company is not a declared wilful defaulter by any bank or financial institution or other lender.
Retistration of char8es or satisfaction with Registrar of Companies (ROCI

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

Utilisation of Borrowed funds and share premium

Company (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalfofthe Ultimate Bereficiaries.

Crypto Currency

The company has not traded or invested in Crypto currency or Virtual Currency duringthe year ended March 31, 2023 and March 31, 2022

40

43

44

45

46

Sl. No. Particulars
As at

31'r March
202?

As at

31'r March

2022

t. Estimated amount of contracts remaining to be executed on Capital Account (net of advances) 5.44

Ratio Numerator Denominator

for the year

ended March 31,

2023

For the year

ended March

3L,2022

7" rge of
changc

Reason for
Variance

Current ratio Current Assets current Liabilities 0.25 0.21 19.58

Debt- Equity Ratio Total Debt shareholder's Equity 0.35 0.79 -55.85

lssue of Equity

basis and

decrease in

debts.

Debt seruice coverage ratio

Earnings before interest, depreciation

Debt seruice (lnterest & Lease

Payments + Principal Repayments)
0.56 0.21 177.27

Depreciation + other adjustments like

loss on sale of Fixed assets etc)

in Current Year

Return on Equity ratio Profit for the period/year Average Shareholder's Equity -1.38 -2.09 -33.65
)ecrease ln Los!

in Current Year

lnventory Turnover ratio Cost of Goods Sold Average lnventory 22.49 11.26 99.72

Faster sale of
finished goods

in current year,

Trade Receivable Turnover Ratio Net Credit Sales Av8. Accounts Receivable 73.84 172.42 -34.32

lncrease in

tmde

receivables in

current year.

Trade Pavable Turnover Ratio Net Credit Purchase Averase Trade Pavables 2.30 2.05 12.09

Net Capital Turnover Ratio Net Sales
Working Gpital (Current Assets -

current Liabilities)
-2.39 -1.19 100.82

lncrease in sale

and working

Net Profit ratio Net Profit (PAT) Net Sales -0.09 -0.16 -42.85

Decrease in nel

oss in curreni

leafReturn on Capital Employed Earning before interest and taxes

Capital Employed (Tangible Net
Worth + Total Debt + Deferred Tax

UabiliW)

-0.01 -0.03 -56.75

Return on lnvestment* lncome on Investment Average Value of lnvestment N.A N.A

i.i$ "s ):,3'' u^ '";

Since the Company has no lnvestment as at March 31, 2023 and March 31,2022 , the ratio of return on lnvestment has not been disclosed.

36

36.1

Decrease in Los!



47 Assets pledged as security ( t in lakhs)

48 Disclosure as required under the Micro, Small and Medium Enterprises development act, 2006, to the extent ascertained, and as per notification number GSR 679 (E) dated
Ath September,2015

Sl. No. Particulars
As at

31st March

202'

As ai
31st March

2022
i The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each financial year.

ii The amount of interest paid by the buyer in terms of section 15 of the Micro, Small and Medium Enterprises Development Act, 2006, along with
the amount ofthe payment made to the supplier beyond the appointed day during each accounting year.

iii The amount of interest due and payable for the period of delay in making payment but without adding the interest specified under the Mkro,
Small and Medium Enterprises Development Act, 2005

iv The amount of interest accrued and remaining unpaid at the end of each accounting year

v The amount offurther interest remaining due and payable even in the succeeding years, u[til such date when the interest dues above are actuall]
paid to the small enterprisg for the purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006

2.43 1.03

49 Disclosure pursuant to lndian Accountint Standard . 19 'Employee BenefitC

49.1 Defined Contribution Plan:

The amount recognized as an expense for the Defind Contribution Plans are as under:

51. No. Particulars
For the year ended
Itst Mrrrh ,O?a

For the year ended

31st March 2022

Provident Fund 70.56 59.45

49,2 DefinedBenefitPlan:

The following are the types of defined benefit plans

49.2.1 Gratulty Plan

independent trust for the qualifying employees. The scheme provides for a lump sum payment to vested employees upon retirement, death while in employment or on termination of
employment of an amount equivalent to 15 days salary payable for each completed year of seMce. Vesting occurs upon completion of 5 years ofcontinuous service.

49.2.2 Risk Erposure

Through its defined benefit plans, the company is exposed to a number of risk, the most significant ofwhich are detailed below:

lnterest rate risk Ihe defined benefit obligation calculated uses a discount rate based on government bonds. lf bond yields fall, the definec
benefit obligation with tend to increase.

salary lnflation risk Higher than expected increases in salary will increase the defined benefit obli8ation.

Demographic risk fhis is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal

disability and retirement. The effect of these decrements on the defined benefit obligation is not straight forward anr

depends upon the combination of salary increase, discount rate and vesting criteria. lt is important not to overstat(
et/ithdrawals because in the financial analysis the retirement benefit of a short career employee typically costs less per

year as compare to long service employee.

49.2.3 Reconcillation of the net defined benefit asseV (tiabillty) ( t ln lakhs)

The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit asset/ (liability) and its components:

Particulars
GratuiW

2022-23 2021-22

Net defined benefit asset/(liability) at the beginning ofthe year

sewke Cost

Net interest on net defined benefit (liability)/65591

Amount recognised in OCI

Employer contributions

Net defined benelit asset/(liabilitv) at the end ofthe year ,4..

(121.28)

ltt.72l
(5.04)

(14.70)

70.00
(83.741

(131.151

(12.911

(8.161

15.94

1s.0(
(121.281

'1{.' * 'c!
Chartered

'd. Aocci.rnient$ *
"i'\'5'jn "\?''/'s

Particulars Refer Note No,
As at

31st March
,na

As at
31st March

2022
Current
Financial assets

First and Second charge
Trade Receivables

Non-financial asets
Firstand Second charge
lnventories

Total current assets pledged as security
Non-Gurrent
FirstandSecond charge
Property, Plant & Equipments

Capital Work in Progress

Total non{urrents assets pledged as security

Total asets oledsed as securih,

1i

l)

5

6

22.!l 14.08

22.33 14.08

1L6.27 aoz.4s

116.27 102.45

138.60 116.53

2,316.82

63.72

2,341.41

22.04
2,380.s4 2,163.49

2,519.14 2,480.O2

a



49.2.4 Reconciliation of Defined Benefit Obligations
The following table shows a reconciliation to defined benefits obligations:

49.2.5 Reconclllation ofthe Plan Assets

The following table shows a reconciliation from the opening balances to the closing balances for the Plan Assets and its components:

49.2.5 Expenses recognized in profit or loss

49.2.7 Remeasuremets recotnried in other comprehensive income

Particulars Gratuitv
2022-23 202L-22

\ctuarial (gain)/ Loss on defined benefit obligatlon
leturn on plan assets greater/ (lesser) than discount rate

13.32

1.38
117.04

1.10

74.70 (1s.94

49.2.8 Maior Catetories of Plan Asseb

plan assets 'ls based on the assumed rate of return provided by Company's actuary.

49.2,9 ActuarhlAssumptions

Particulars Gratuitv
2022.23 2021-22

Financial Assumptions

Discount Rate

Salary Escalation Rate

Demographic Assumptlons

Mortality Rate

Withdrawal Rate

7.40

5.00

lndian Assured

[ives Mortality
(2005-08) ult

7.00

6.00

lndian Assured

Lives Mortality
(2005-08) urt

:2.00% DEe

from 40-60:

t.N%

12.00% Age

from 40-60:
t.00%

employment market.

analysis ofthe benefit payments is as follows:

m

Expected benefits payment for the year ending on 2022-23
Grrtuih,

202L-22

Within l year

1-2 Year

2-3 Year

3-4 Year

4-5 Year

5-9 Years

10.6(

25.5t

5.8!
11.3(

15.2(
1)7 71

7.15

3.28

25.13

15.75

10.34
77 11

Particulars Gratuitv
2022-23 2021-22

Defined Beneflt Obligation at the beginning of the year
Current Service Cost

lnterest Cost on the defined benefit obligation
Curtailment (Credit)/ Cost

Settlement (Credit)/ Cost
Dast Service cost- plan amendments
Acquisitions (Credit)/ Cost

Actuarial (gain)/loss-experience
qctuarial (gain)/ loss -demographic assumptions
Actuarial (gain)/loss-fi nancial assumptions
3enefits paid directly by the Company

3enefits paid from plan assets

lefined Benefit Obligation at the end of the year

153.79

lt.72
10.29

19.93

(6.61)

lL3.72l
17\ Ld

t54.74
12.91

10.29

(10.96)

(6.08)

(15.51)

lqq7q

Particulars Gratuity
2022-23 2021-22

:air Value of Plan Assets at the beginning of the year

nterest lncome on Plan Assets

leturn on plan assets greater/ (lesser) than discount rate
:mployer Contributions
lenefits Paid
:air Value of Plan Assets at the end of the year

32.51

4.25

(1.38)

70.00

(13.72)
ql 65

32.99

2.r3
(1.101

15.0C

(16.s11

12 ql

Particulars Gratuity
2022-23 2021.22

:urrent Service Cost

nterest Cost

nterest lncome on Plan Assets

71.72

10.29
(4_2sl

12.91

10.29
12.111

r7.76 2L.07

f,...i$ r.i -..
{P qP i'.,'

f h^5r :-. 
^3#;11:.,1,;

49.2.12 The Company expects to contribute { 50 lacs (previous year { 70 lacs) to its gratuity fund in 2023-24



4r.2,13 Sensitivity Analysis

affected the defined benefit obligation by the amounts shown below:

Particulars Gratuitv
2022-2t 2021-22

Effect on DBO due to 1% increase in Discount Rate
Effect on DBO due to 1% decrease in Discount Rate
Effect on D8O due to 1% increase in Salary Escalation Rate
Effect on DBO due to 1% decrease in Salary Escalation Rate

lt4.76l
17.38

t7.45
11s.o8l

(13.s9,

16.0i

16.0i
ll q R1'

50 Applicability of CSR

The company is not getting covered under Sec 135 of the Companies Act 2013 and as such the provisions of CsR are not applicable for the Company.

5X Related Party Disclosures

51.1 Nameof therelatedpartiesand description of relationship

Holding Company

- Shri Vasuprada Plantations Limited(formerly : Joonktollee Tea & lndustries Limited) (Holding Company)
- The Cochin Malabar Estates And lndustries Limited (Associate of Holding Company)
- Pranav lnfradev Co.Pvt.Limited (Fellow Subsidiary Company)

Key Management Personnel
Manoj Kumar Daga-Director
Sayansiddha Das - Director
Sharad Bagree - Director

51.2 Summary of transactions with the related parties

51.3 summary ofClosint Balance Outstanding with the related parties

Maior terms and conditions oftransactions with related parties

Transactions with related parties are carried out in the normal course of business and are made on terms equivalent to those that prevail in arm's length transactions.

Segment Reporting

on the management approach as defined in lnd AS 108, the Chief Operating Decision Maker evaluates the Company's performance based on onty one segment i.e. manufacturing Tea.

Fait Value Measurement

Categories of Financial Assets & Financial Liabilities as at 3lst March 2023 and 31st March 2022

51.4
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n
Particulars Holding Company Xey Management Personnel

Advance taken
Advance given

lnvestment in Rights lssue by SVPL

Sitting Fees

Purchase ofGreen Leaf

Sale of Plants

Service Charses Exoense

31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
125.80

I lroo.oo)
5co.oo I

I

18s.39 I 23.G3

8.oe I

31.81 I 2q.7i

0.90 0.75

The following Customers individually accounted for more than 10% of the revenues from external customers during the year ended March 31,2022 and March 2021.

\ame of the Customer 31st
March.2023

3lsi
M,arch-2o2,

)ranjivan J Shah

l.Thomas and Co,Pvt [td.
35.7Lt
79.7Oo)

42.72?

Particulars

Financial Assets

Trade Receivables

Cash and Cash Equivalents

Bank balances other than above 
I

Loans to Employees

Other Financial Assets

Total Financial Assets

Financial tiabilities
Borrowings

Trade Payables

Other Financial Libilities

Total Financial Liabilities

31st March 2023 31st March 2022

FVTPT FVOCr
Amortized

Cost
FVTPT FVOCT

Amortized

Cost

22.33

18.77

0.1r
1.69

29.62

14.08

10.86

0.88

30.79

72.52 55.51

564.86

55.12

6q 6q

992.26

38.46

59.55

685.67 7,090,27

z/.1l) 'r . ,
'.!:" .z *.]

-- -. /:, ';"
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54 Fair Values of Financial Assets and Financial tiabilities measured at Amortised Cost

54.1 ThefollowingisthecomparisonbyclassofthecarryingamountsandfairvalueoftheCompany'sfinancialinstrumentsthataremeasuredatamortizedcost: ( t in lakhs)

Particulars
31st March 2023 3tst March 2022

Carrying
Amount

Fair Value
Carrying

Amount
Fair Value

:inancial Assets

Trade Receivables

Cash and Cash Equivalents

Bank balances other than above
Loans to Employees

Other Financial Assets

iinancial Liabilities
Borrowings
Trade Payables

Other Financial Libilities

Total Financial Assets

Fi^rn.i.l I i

22.33

t8.77
0.11
1.69

29.62

22.33

18.77

0.11

1.69

29.62

14.08

10.86

0.88
30.79

14.08

10.86

0.88

30.79
72-52 72-52 56-61 s6-61

564.86

55.12

6s.69

s64.86
55.72

65.69

992.26

38.46
ss-5s

992.26
38.46
59.55

685.67 68S.57 1.o90.27 L.O90.27

amounts largely due to the short-term maturities of these instruments.

values.

carrying value subject to adiustments made for transaction cost.

55 Fair Value Hierarchy

55.1 Biological assetsotherthan bearerplants

of relevant observable inputs.

Biological Assets measured at Fair Value less cost to sell

As at 31st March 2023 and 31st March 2022

s5,2

55.2.1

55.3

During the year ended March 31, 2023 and March 31, 2022 there are no transfers between level 1, level 2 and level 3.

Valuation Technique

unharvested using plucking averages of various estates.

Explanation to the fair value hierarchy

the hierarchy mentioned in the Accounting Policies.

Financial Risk Management

mitigation plans are as follows:

matrix which has taken into account historical credit loss experience based on which no expected credit loss risk has been estimated.

tiquldity Risk

The Company determines its liquidity requirement in the short, medium and long term. This is done by drawings up cash forecast for short term and long term needs.

it generally has certain undrawn credit facilities which can be assessed as and when required; such credit facilities are reviewed at regular basis.

56.2.1 Maturity Analysis for financial liabilities

The following are the remaining contractual maturities of financial liabilities as at 31st March 2023

56

55.1

56.2

Biological Assets other than Bearer Plant
- Unharvested Tea Leaf

Total Non Financial Assets

Term Loan from Bank

( t in lakhs)

Particulars
!t1* Mer.h 2021 !11.t Mrrch 2022

I avel I I cucl, I avel 1 I pv.l 1 t.v.l 2 f.v.l q

5.01
Enl

6.44
.M



D le following are the remaining contractual maturities of financial liabilities as at 31st March 2022

56.3

disclosed has been determined with reference to conditions existing at the reporting date.

position of the company.

Market Risk

For and on behalf of Board of Directors

55.3.1 Commodity Risk

areas, and fluctuation of selling price offinished goods viz. tea, coffee and rubber due to increase in supply/availability.
The Company manages the above financial risks in the following manner:
i) Sufficient inventory levels of chemicals, fertilisers and other inputs are maintained so that timely corrective action can be taken in case of adverse weather conditions.
ii) SlightlY hiSher level of consumable stores viz. packing materials, coal and HsD are maintalned in order to mitigate financial risk arising from logistics problems.

56.3.2 lnterest Rate Risk

tenure.

expected business requirements for such funds.

a Exposure to interest rate risk ( t in lakhs)

Particulars 3lst March 2023 31st March 2022
Borrowings at floating rate

Borrowings at fixed rate
564.85

8.53

479.85
\1) L1

573.39 992.25

Sensitivity Analysis

Profit or loss is sensitive to hisher/ lower interest of changes in interest rates. This and

Particulars

31st March 2023 31st March 2022

Sensitivity

Analysis

lmpact on
Sensitivity

Analysis

lmpact on

Profit before

tax
Othe, Equity

Proflt before

tar Other Equity

nterest Rate lncrease by

nterest Rate Decrease bv
050% (2.82) o.82) 0s0% (2.40) (2.40)

0.s0% 2.82 2.82 0.50% 2.40 2.40

56.3.3 Currency Risk

The Company has no exposure to foreign exchange during the financial year. There were no foreign exchange derivative contracts dealt by the Company.

Capital Management

equivalents) to equity ratio is used to monitor capital.

Particulars 31st March 2023 31st March 2022
Net Debt

Total Equity

Net Debt to Equity Ratio

564.86

1,626.35

0.35

992.24

7,261.24

0.79

created for the year ended 3lst March, 2023. Further, existing provision of deferred tax in respect of tax holiday period has been reversed.

60 Previous year figures have been regrouped / rearranged wherever necessary, to confirm to the current period's classification.

The Notes are an integral part of the Financial Statements
As per our report of even date annexed.
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For and on behalf of

Jrvs&co
Chartered Accountants

Firm Registration No. 318086E

(rd+q<l !er"{5 ,
Utsav Saraf
(PartnerI

Membership No.306932
Kolkata

Dated: 26th May,2023

Sharad Bagree

Dfuector
(DrN 01334826)

Term Loan from Bank

Term Loan from other financial

6'n:+ fr* 9'^'-)W
Sayansiddha Das

Director
(DlN 08s47300)

( t in lakhs)

Particulars
On Demand

Less than 5
months

6 months to 1
vear

I years to 5 More than 5
Total

lgs

q7t 10 38.441 58.40
711 1) 7.071 3.L:

Short term loan 500.0( 500.00
Working Capital loans repayable on demand 430.41 n30.4\

ts 7A LI 38.46
)ther financial liabilities 59.5: 5q q.

Total 108.81 11 7.O90.17


